
We inform you that the FIPA Agency created its profile at Facebook and presented 
its material at Youtube service.

Visit our FACEBOOK PROFILE folow link from our web site. 
 
 
 
 
 
 
 
 

We also inform You that FIPA moved to the new premises located at Grbavička 4, 
Sarajevo.
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FIPA representatives visited Hannover 
Messe 2016»»

A delegation of the Foreign Investment Promotion Agency of BiH (FIPA) led by the Director Gordan Milinić visited the fair of 
Hannover Messe, the largest international fair of industrial technology in the world, which was held from 25 to 29 April 2016 in 
Hannover, Germany, with the aim to find potential foreign investors who could invest in Bosnia and Herzegovina.

The FIPA representatives had discussions on this occasion with a large number of potential investors from the US, Germany, 
Austria, China, Russia, Denmark, UAE, Turkey, Italy and other countries to whom were presented possibilities for investing in BiH 
and were given detailed information about conditions for doing business.

With a large number of major international companies it was agreed to continue contacts and cooperation, and some of them 
have announced visit to Bosnia and Herzegovina.

It was also agreed to continue cooperation with companies that have the intention to move their production to new locations 
which could make their business even more profitable.

Hannover Fair is the ideal place for meeting business partners and over 60 years it is the leading fair in the market of innovative 
technologies, materials and ideas. The country partner of the fair in Hanover was the United States.



BiH wine at famous fair in Tokyo»»
 4 kinds of BiH wine from Vino Manastir Tvrdoš (Trebinje) Vranac, Hum Cabernet Sauvignon and from Vinogradi Nuić (Ljubuški) 
Blatina Quality, Žilavka Quality were presented and sold at 89th World Liquor and Cheese Festival, very famous wine fair in 
Tokyo, which was held from 6 to 12 April. More than 900 kinds of wine from the world were exhibited and sold at high-grade 
department store named DAIMARU, same like Harrods in London.

Japanese consumers enjoyed tasting BiH wine and they were very surprised with its high quality, especially, Vino Manastir 
Tvrdoš Vranac and Vinogradi Nuić Blatina Quality.
The FIPA Country Representative in Japan Shigehiko Nishihama supported this fair to introduce the BiH wine to Japanese 
consumers directly.

From January 2014, for the first time, BiH started exporting wine to Japan. For having these results, Mr. Nishihama made 
important efforts.

Japanese import company named M & P Corporation from Tokyo decided to import total 9 kinds of the BiH wine (6 Red, 3 White) 
from 2 wineries Vinograd Nuić and Vino Manastir Tvrdoš. These 9 kinds of the BiH wine are being sold at stores and on the Web-
site shopping mall in Japan, for example, as follows; http://item.rakuten.co.jp/chichukai/c/0000000358/ 

The FIPA Country Representative in Japan had good relations with local wineries more than 10 years. He visited their wineries 
and promoted the quality of BiH wine to Japanese. It takes long years but finally he succeeded to find trustworthy reliable 
Japanese importer for BiH wine. 



FIPA will look for investors for the project 
of “Ivanica”»»

The Director of the Foreign Investment Promotion Agency of BiH (FIPA) Gordan Milinić talked with representatives of the tourism 
project of “Ivanica” about possibility for finding a foreign investor for this project, which comprises 650 hectares of land and 
whose value is estimated at more than 500 million EUR.

The project envisages the construction of a tourist town with all necessary facilities whose offer will make Ivanica very 
recognizable and popular tourist destination.
The proximity of Croatia, i.e the European Union, makes this area even more interesting. The settlement is located only at six 
kilometres from the centre of the Adriatic pearl of Dubrovnik.

The Director Milinić promised to inform investors on the said project, and will, if there is an interest, connect project owners and 
investors, and provide all other necessary assistance.



The FIPA Director met with representatives 
of German companies 123 eco-systems GmbH 
and Exzellent Energie Management »»

Representatives of German companies 123 eco-systems GmbH and Exzellent Energie Management Bernd Imhof and Andreas 
Jehnert visited the Foreign Investment Promotion Agency of BiH (FIPA) in order to get information about currently available waste 
management projects in BiH. 

The mentioned companies are specialized in the waste recycling and in manufacturing plants for recycling of waste from which 
they produce electricity. They have been operating in several countries in the world such as Switzerland, the Netherlands, 
Hungary, etc., and offer three different types of cooperation in the implementation of projects of common interest.

They have recently opened the company “Elektor san” in BiH whose main activity will be the production of solar energy.

The FIPA Director Gordan Milinić informed investors about the services and assistance that the Agency provides to investors, the 
main activities, as well as about the support provided by the competent institutions in BiH.

Currently available projects from the mentioned field were presented at the meeting, including information about free zones and 
locations in Bosnia and Herzegovina that may be interesting to investors.

FIPA will inform holders of projects, as well as the local communities/municipalities about the possibilities for cooperation with 
the mentioned investors, and after the shown interest, it will connect projects owners and investors for further negotiations and 
possible cooperation.



Representatives of CalErin Group visited 
FIPA»»

The Director of the Foreign Investment Promotion Agency of BiH (FIPA) Gordan Milinić talked with representatives of the 
company CalErin Group from Bulgaria David Keavney and Daniel Dobrev about potential of the BiH energy sector and investment 
opportunities, with a focus on large-scale projects of thermal and hydro power plants for which they have expressed great 
interest, as well as for projects of road infrastructure (highways, fast roads, railways).

After the presentation of the natural resources in the BiH energy sector, investors have expressed a particular interest in projects 
of thermo-power plants in Bosnia and Herzegovina Kongora, Miljevina and Kakanj - Block 8.

Presenting the current activities of the Agency on finding potential investors and promoting potentials of Bosnia and Herzegovina, 
the FIPA Director Gordan Milinić pointed out that the Agency will be at disposal to investors, that it will provide them with all 
required information and available projects, will establish contact between projects owners and investors and will make all 
additional efforts in order that investor decides to invest in BiH.



FIPA - Embassy of the Czech Republic: Czechs 
are most interesting in renewable energy 
and environmental projects»»

At the invitation of the Embassy of the Czech Republic in BiH, the Director of the Foreign Investment Promotion Agency of BiH 
(FIPA) Gordan Milinić with his associates met with the Ambassador HE Jakub Skalnik at the headquarter of the Embassy.
The meeting was focused on possibilities for economic cooperation between the two countries and for finding Czech investors to 
invest in BiH.

The Ambassador Skalnik pointed out on this occasion that the Czech investors are interested in investing in renewable energy 
resources in BiH, and environmental projects of water treatment, and waste management. He also promised help in finding Czech 
investors.

The Director Milinić emphasized the readiness of FIPA to provide assistance to each investor, starting from the company 
registration until the project completion.



Representatives of Chinese company NCPE 
visited FIPA»»

They expressed a particular interest in projects of thermal power plants Kongora, Miljevina and Kakanj – Block 8, and in 
highways, railways and airports.

Representatives of Chinese company NCPE-North China Power Engineering Yubin Diao and Vladislav Kačanovskij and his 
associates visited the Foreign Investment Promotion Agency of BiH (FIPA) in order to obtain information about investment 
potentials of Bosnia and Herzegovina in the field of energy and transport. NCPE was founded in 1955 and is a leading company in 
China in the field of energy, with a share of 10% in the electricity market in China. In the last 60 years, they built a large number 
of power plants with a total power of 100,000 Mw / h. The company is also engaged in the construction of wind and solar power 
plants.

In the last 15 years in Nigeria, they have built 10 electric power projects, in Belarus they have been running business since 2008 
and have built so far 2 thermo-power plants. In the vicinity of Minsk they are building the gas turbines and transmission lines of 
330 Kw in length of 1,100 kilometres, and in Poland several thermal power plants with gas powered.

They also do business and in the field of road infrastructure, as well as gas and oil industry. They are interested in cooperation 
with BiH on all bases, including the Program of “China + 16”. The FIPA Director Gordan Milinić informed the investors on the 
main activities of the Agency, meetings with investors, as well as on establishing permanent contacts with the target groups 
of the Agency, and he promised help in the realization of projects that the Chinese company chooses, as well as in organizing 
meetings with the projects holders.After the presentation of the natural resources in the BiH energy sector, the reasons for 
investing in this sector, the electricity market, the structure of electricity production, operating costs, Chinese investors have 
expressed a particular interest in projects of thermo-power plants in Bosnia and Herzegovina of Kongora, Miljevina and Kakanj – 
Block 8.



WAIPA- FIPA: Regional meeting within International Economy Fair in 
Mostar
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»»

»»



WAIPA- FIPA: Regional meeting within Inter-
national Economy Fair in Mostar»»

The World Association of Foreign Investment Promotion Agencies (WAIPA) in cooperation with the Foreign Investment 
Promotion Agency of BiH (FIPA) organized in Mostar on 14 April 2016, a regional meeting on the topic: “Experiences and 
Challenges in Attracting Direct Foreign Investment; Optimal Use of Aftercare Program in the Process of Attracting FDI”.
The event was organized in order to exchange experiences and best world’s practices in the process of attracting investment and 
to strengthen regional cooperation of Foreign Investments Promotion Agencies and the relevant institutions.
A panel discussion was held within the meeting and it was attended by representatives of the Foreign Investment Promotion 
Agencies of Bosnia and Herzegovina, Bulgaria, Turkey and Tatarstan and the World Bank Group. Gordan Milinić, Stamen 
Yanev, Furkan Karakaya, Minulina Taliya Ilgizovna and Tarik Šahović spoke about their approach and work in attracting foreign 
investment, as well as their vision on how to improve activities in the mentioned field.

The representative of the World Bank William Mut presented an Advancing Aftercare Program and information on establishing 
the Collaborative Networks in BiH for support to foreign investors, while the representative of FIPA Adrijana Marić presented the 
experience of FIPA in implementing the Aftercare Program which was developed in BiH by World Bank Group in cooperation with 
the Agency.

Speakers at the conference were the WAIPA CEO Boštjan Skalar and representative of the International Economic Trade Fair 
Mostar Oliver Cvitković.

The meeting was attended by representatives of the Serbia Chamber of Commerce, the Invest in Malta Agency, World Bank 
Group, the relevant ministries of BiH, FBiH, RS, cantonal ministries and municipalities, Collaborative Networks, business 
associations in BiH, the Embassy of the People’s Republic of China and the Chinese province of Hebei, etc. 



Representatives of the Hebei Province 
Chamber of Commerce visited FIPA»»

The management of the Foreign Investments Promotion Agency of BiH (FIPA), led by the Deputy Director Blaženka Mišković, 
discussed with the delegation of the Chamber of Commerce, the Office of Foreign Investments, and the Office of the Bank of 
China from Hebei Province of the People’s Republic of China on the possibilities of cooperation, exchange of information on the 
investment opportunities and investment projects.

The Deputy Director Mišković presented the current activities of the Agency, referring to the International Trade Fair in Mostar 
where FIPA, in cooperation with WAIPA, is organizing a conference entitled “Experiences and Challenges in Attracting Foreign 
Direct Investments (FDI) - Optimal Use of Aftercare Program in Process of FDI Attraction”.  Representatives from China are invited 
to take part in this event.

The meeting was also focused on the participation of companies from Hebei province at the fair in Mostar and on opportunities 
for connecting entrepreneurs from Bosnia and Herzegovina.

Chinese representatives informed the FIPA management on their activities, and the current cooperation within the Program of 
China +16, as well as on exhibitions which are to be held in 2016 in Hebei focused on the aforementioned program.

»»



The representative of FIPA Amir Kazić talked 
with Chinese businessmen at the Interna-
tional Trade Fair Mostar 2016»»

At the 19th International Fair of Economy Mostar 2016, the China Council for International Trade and Chinese Companies 
Promotion, who are also exhibitors at the Fair, presented theirs activities.

Attendees were addressed by the Minister of Foreign Trade and Economic Relations of Bosnia and Herzegovina Mirko Šarović, 
the President of the Foreign Trade Chamber of Bosnia and Herzegovina Bruno Bojić and the regional representative of FIPA Amir 
Kazić.

Mr Kazić talked about existing and announced Chinese investments in attractive sectors in BiH whose amount is estimated 
at 1.3 billion EUR, as well as advantages of BiH compared to the countries of the region. He also addressed a message of 
encouragement to Chinese companies to continue investing in BiH.



FIPA presented investments and business 
opportunities with BiH within the official visit 
of the BiH Council of Ministers to the Republic 
of Turkey
»»

At the invitation of the Prime Minister of the Republic of Turkey, a state-business delegation of Bosnia and Herzegovina, led by 
the Chairman of the Council of Ministers Denis Zvizdić paid an official visit to Turkey.

Within the working dinner of the Business Council „Republic of Turkey-Bosnia and Herzegovina“, the FIPA representative 
Nina Pobrić had on a presentation “Opportunities for investments and business with Bosnia and Herzegovina” for the Turkish 
businessmen.

Information on tax rates and tax system in BiH, amount of operating expenses, locations for investing, financial system, legal 
framework, incentives for investments, free trade agreements and other agreements, as well as basic information on the 
reasons to invest in the agro-food sector, tourism, energy, ICT, metal-processing, wood and textile sector was presented to 
representatives of some of the biggest Turkish companies.
The working meeting was also attended by representatives of some of the leading BiH companies from different sectors such as 
Milkos, Bosnalijek, Hepok, Sarajevo Brewery, Mujanović Ltd., MS& Wood, Bimal, Authority Partners, Networks INT, Codenest, 
Vizion, etc.

»»



Visit of FIPA to the Mayor of Istočno 
Sarajevo»»

The Director of the Foreign Investments Promotion Agency of BiH (FIPA) Gordan Milinić and the management of FIPA accepted 
with pleasure the invitation of the Mayor of Istočno Sarajevo Nenad Samardžija and organized a visit during which they discussed 
currently available investments projects and future development plans of the city.

The meeting was attended by representatives of the Agency “Regional Development” Bijeljina, which are also cooperating with 
the city’s administration of Istočno Sarajevo in the implementation of urban projects, with a focus on projects in agriculture, 
energy, tourism and environmental protection.

FIPA has informed the city’s authorities with its activities carried out on finding investors and establishing contacts with all 
relevant stakeholders of corporate events in BiH and abroad, as well as with relevant institutions that support the work of FIPA. In 
addition to projects from Istočno Sarajevo already in possession, FIPA will in cooperation with development agencies of the city 
and municipalities enrich its database with the newly established projects that will offer to foreign investors.

The meeting was attended by the Mayor of the Municipality of Sokolac Milovan Bjelica who pointed out that Sokolac has 
available investment opportunities, especially in the wood processing industry and energy sector. Currently they needed most for 
investors for the project of the energy production from renewable sources and for the system for waste water treatment.



Meeting FIPA-American Chamber of 
Commerce in BiH»»

The Director of the Foreign Investments Promotion Agency of BiH (FIPA) Gordan Milinić talked with the Executive Director of the 
American Chamber of Commerce in BiH Violeta Čibukčić on continuing cooperation during 2016.

American Chamber of Commerce has been present in BiH for 15 years and has 82 members, out of which 13 IT companies.

Considering the importance of finding new contacts in the business of promoting and attracting foreign investments, American 
Chamber of Commerce in BiH will provide full support to the work of FIPA and will organize meetings of businessmen for 
presentation of investment opportunities of Bosnia and Herzegovina.

»»



Representatives of USAID-Sida GOLD Project 
Bosnia and Herzegovina visited FIPA»»

The Director of the Foreign Investments Promotion Agency of BiH (FIPA) Gordan Milinić talked with Mr Gabriel Abraham, Director 
of the USAID-Sida GOLD Project Bosnia and Herzegovina, about activities that are being implemented in BiH through the said 
project, as well as possibilities for cooperation with FIPA.

The project aims to increase local economic development through cooperation with municipalities, to increase employment 
opportunities and export opportunities, and identifying opportunities and projects for investing. They currently collaborate with 47 
municipalities in BiH.

In addition to a large number of activities carried out in our country, they also help the project of BFC SEE (certification of 
municipalities for a favourable business environment), through the work with the municipal administration in order to meet the 
criteria required in the process, which contributes to their promotion and competitiveness when it comes to attracting foreign 
investment. Currently, 21 municipalities in Bosnia and Herzegovina started the process of certification.

Representatives of USAID-Sida GOLD Project Bosnia and Herzegovina support the work of FIPA on attracting foreign investments 
and they will support events that FIPA organizes, such as a planned business forum with Japanese businessmen.
T



Participation of FIPA at Promotional Conference 
of Economic and Investment Potentials of 
Bosnia and Herzegovina in Istanbul»»

The Consulate General of Bosnia and Herzegovina in Istanbul in cooperation with the Foundation Marmara Grubu and with the 
support of the Association of Municipalities of the Turkish world (TDBB) organized the “Promotional Conference of Economic and 
Investment Potentials of Bosnia and Herzegovina” on 5 April 2016 in WOW Convention Centre in Istanbul.

The FIPA representative Nina Pobrić presented within the conference the reasons for investing in BiH, its competitive and 
comparative advantages and attractive sectors for investing.

The conference was attended by 200 Turkish businessmen, and later meetings with companies were held.

Speakers at the conference also were Mirko Šarović, Minister of Foreign Trade and Economic Relations of BiH and Safet Softić, 
First Deputy Chairman of the House of People of the BiH Parliamentary Assembly.

»»



FIPA: Company Enchantress Ambiances from 
Saudi Arabia wants to invest in the tourism 
sector of Bosnia and Herzegovina»»

The Director of the Foreign Investments Promotion Agency of BiH (FIPA) Gordan Milinić received representatives of the company 
Enchantress Ambiences from Saudi Arabia who are interested in investing in the tourism sector and the hotel industry of Bosnia 
and Herzegovina, especially in the health tourism. The project could provide employment to 4,000 BiH citizens.

They consider Bosnia and Herzegovina as their new investment destination, considering that it offers natural beauty, favourable 
climate, spa centres, security, and their goal is also to strengthen in this was ties and cooperation between the two countries.

According to some world’s analyses, citizens of Saudi Arabia are the largest consumers in the world as tourists, even 4.5 million 
tourists from Saudi Arabia per year are traveling around the world. Only for medical treatments abroad they annually spend over $ 
6 million.
Their interest in investing in the BiH health tourism, as well as the potential that BiH offers in this domain, they will promote in 
Saudi Arabia, which will contribute to increasing the number of tourists and potential investors in BiH. 

The Director Milinić thanked the company’s representatives for their visit, noting that everyone who wants to invest in BiH, is 
welcomed, and that FIPA will help investors through all stages of investment and business. He presented the available projects in 
the field of tourism and projects related to the production of drinking water in BiH, which is considered as the best in Europe.
FIPA will connect investors and owners of projects, and will provide the investor with all necessary information on the BiH legal 
framework covering the said field.



FIPA presented recommendations for im-
proving the business environment in BiH»»

Improving the business environment is imperative without which it will not be foreign investors The Foreign Investments 
Promotion Agency of BiH (FIPA) presented today at the Parliament Assembly the Program of Post-Investment Support to 
Foreign Investors (Aftercare) which is being implemented since 2007, as well as recommendations for improving the business 
environment and conditions for investing in BiH. Within the mentioned Program, FIPA visits foreign investors doing business in 
BiH and in direct contacts with investors it gets information about problems they encountered at all stages of investment and 
business. Within its competition, the Agency interferes in various ways to remove administrative barriers and to open the way 
for expansion of investment. There where it cannot itself intervene itself, FIPA involves other competent institutions.In 2015, 
FIPA had 26 assistances in order to remove obstacles to foreign investors, of which 9 were resulted in a positive solution. 
The part of the outstanding issues are relating to the regulation or a general assessment which resolution needs a long period. 
Those outstanding issues are listed in the Report and represent the proposal of reforms that lead to the business environment 
improvement in BiH. As the most prominent problems pointed out in the past few years faced by foreign investors are: courts 
slowness in debt collection, tax procedures (deadlines, documents), unresolved ownership issues, unregulated land registry 
(except for a number of municipalities), issuing permissions (water, electricity, infrastructure), corruption and the existence of 
the grey economy (unfair competition), high contribution rates on wages, complicated administrative procedures, many issues 
related to value added tax (VAT), complicated customs procedures (export / import), time-consuming procedures for issuing 
work and residence permits, issue of inspections, etc.FIPA annually prepares a report containing these difficulties in business 
and provides concrete proposals for their solving at all levels of governments in order to simplify running business in Bosnia 
and Herzegovina. The report is sent to the Council of Ministers of BiH for consideration and adoption.It should be emphasize the 
need for cooperation of the BiH institutions at different levels of governments on the creation of conditions for new investments, 
because we need foreign investors. BiH chronically lacks investments, which is confirmed by the slow economic development of 
the country and high percentage of unemployed people. Due to the lack of domestic resources to start investment cycle, we need 
foreign investors to invest here, employ our people, increase the standard of living of our citizens, and bring new knowledge and 
technology. Without them, we will not be able to move forward.



»»Being the crossroads of many civilizations, Bosnia and 
Herzegovina is rich with archaeological remains, from 
the Neolithic, Roman, Illyrian and Medieval periods. 

The most specific and well known are the hand-carved 
tombstones (stećak) that date back over 700 years to the 
Middle Ages. These unique monuments of ancient native 
artistic tradition, which are scattered all around 
Bosnia and Herzegovina, have become almost a national 
symbol. In addition, there are numerous remains of 
medieval towns and castles from same period.

”MUST SEE” places in BiH »»



»»Mostar Old Bridge, in the Old Town in the very centre 
of Mostar, was built in 1566, by the Ottoman architect, 
Mimar Hajrudin, who erected this stone bridge in what was 
then just a small Turkish outpost in southern Bosnia and 
Herzegovina. 

The bridge spans the emerald green waters of the Neretva 
River and came to be known as “Stari Most”, or Old Bridge. 
The outpost grew into a city and was eventually named after 
the bridge - Mostar, or “keeper of the bridge.” Today, this 
bridge is included in the UNESCO World Heritage List. (Read 
more on : www.unesco.org)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Počitelj is a unique settlement, listed as a potential UNESCO 
heritage site. The Hadi-Alija Mosque has been reconstructed 
as well as the Šišman-Ibrahimpašina medresa and the Gavran 
Kapetanovi house, all of which are open to visitors. 

The most striking object in Počitelj is the Sahat-kula, a  
silo-shaped fort that towers from the top of the hill 
above the town. It housed watchmen and military to guard 
against possible invasion from the Neretva Valley. Besides its 
stunning oriental architecture and Ottoman feel, Poitelj 
hosts the longest operating art colony in South Eastern 
Europe. 

”MUST SEE” places in BiH »»



»»National park Hutovo Blato, an oasis of peace, is situated 
in southern Herzegovina and is a protected zone and 
important bird reserve. 

This unique sub-Mediterranean swamp of superb beauty and 
importance accommodates birdwatchers, nature lovers and 
families with children alike.

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Međugorje is located in the mountains near Mostar. 

The small town is incredibly popular with Catholic pilgrims 
- millions of pilgrims have visited the site since 1981, when a 
small group of young people in the village began reporting 
seeing visions of the Virgin Mary on a nearby hillside.

(Read more on: www.medjugorje.hr) 

”MUST SEE” places in BiH »»



»»Perućica in Sutjeska National Park, is one of only two 
remaining mediaeval forests in Europe. 

It is often described as an ancient outdoor museum with a 
magical forest of beautiful 50-meter high spruce and beech, 
200 to 300 year old, trees. The forest is a true gem in terms of 
wildlife and the large number of endemic plants. 

(Read more on : www.greenvisions.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Blagaj Buna is one of the finest examples of an 
underground karst river. It flows out of a 200 m cliff wall 
to become the Buna River. 

Unsurprisingly, the Ottoman sultan was impressed, and 
ordered a tekija to be built right next to it. This 16th 
century house/monastery was built for the Dervish cults 
and is still one of the most mystical places in all of Bosnia 
and Herzegovina.

(Read more on: www.bhtourism.ba) 

”MUST SEE” places in BiH »»



»»Rakitnica River Canyon is one of the deepest and most 
profound gorges in Europe. It is a natural wonderland. The 
entire length of the canyon is lined with endemic types of 
flora and fauna. Bears, wolves, wild boar, pine martins, and 
wild goats all take refuge in this difficult to access canyon. 

As many as 32 endemic plants, flowers, and trees can be 
found in this tiny region of the Dinaric Alps. The crystal 
clear water, fed by the high mountains above, is potable 
width=100% for the whole length of the canyon region. 

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Vjetrenica Caves, near the small town of Ravno and the 
medieval orthodox monastery of Zavala is the largest cave 
system discovered in Bosnia and Herzegovina. This extensive 
cave system has over 6 kilometres of channels, and the 
stunning main channel stretches over 2.5 kilometres.

Amongst the many archeological discoveries are the ancient 
cave drawings of bears and leopards that are estimated 
to be over 10,000 years old. The many small lakes in the 
caves are home to endemic types of shellfish only found in 
deep underground aquifer systems. (Read more on : www.
bhtourism.ba)

”MUST SEE” places in BiH »»



»»Archaeological excavations began recently near Sarajevo 
in the Visoko Valley at what some believe to be a newly 
discovered pyramid complex, the first such monumental 
ancient structures found in Europe. 

In 2005, Semir Osmanagić put forward his theory that a 
100-meter geometrically-shaped hill with evenly shaped sides 
and corners that point north, south, east and west is an 
ancient man-made structure.

(Read more on : www.piramidasunca.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH Invest in  

Bosnia and Herzegovina 
Your New  

Opportunity

www.fipa.gov.ba



ABOUT US: 

FIPA MISSION:
Foreign Investment Promotion Agency (FIPA) of Bosnia and Herzegovina (BiH) is a State Agency estab-
lished with the mission to:

-Attract and maximize the flow of foreign direct investment into Bosnia and Herzegovina, and en-
courage existing foreign investors to further expand and develop their businesses in BiH. 
-Facilitate the interaction between public and private sectors, and have an active role in policy ad-
vocacy in order to contribute to continually improving environment for business investment and 
economic development. 
-Promote a positive image of Bosnia and Herzegovina as a country that is attractive to foreign inves-
tors.

FIPA SERVICES
The Agency offers practical assistance in dealing with government institutions, by working directly 
with investors and, more structurally, by assisting the government in improving the legal framework 
for foreign investments. FIPA also assist investors to develop contacts with the public and private sec-
tor.

The fact-sheets with investment-related indicators, matchmaking and sector studies, elaborated by 
FIPA’s experts and independent consultants, ensure that investors are fully aware of the opportunities 
that BiH presents. Moreover, FIPA works alongside the embassies and diplomatic missions of Bosnia and 
Herzegovina that can also help you explore investment opportunities in our country.
FIPA provides data, information, analysis and advice on the business and investment environment, in-
cluding:
-the legal framework for foreign direct investment
-investment incentives 
-economic and business trends 

FIPA identifies and presents available investment opportunities:
-investment projects in the development-phase or ready for implementation
-companies in the process of privatisation
-local companies seeking foreign partners 

FIPA assists both potential investors and those that have already invested in the country through:
-effective networking with both the public and private sector
-linking with governmental and non-governmental institutions to facilitate investment  and busi-
ness development 
-cooperation with local, regional and international organisations to promote and enhance the in-
vestment environment 

To find out more about FIPA’s services, which are all free of charge, contact us directly.

Grbavička 4                                                                         
71000 Sarajevo 

Phone: +387 33 278 080
Fax: +387 33 278 081                                                                     

E-mail: fipa@fipa.gov.ba
www.fipa.gov.ba

FIPA Office Mostar
Knez Višeslava 
88000 Mostar

Phone/Fax: +387 36 558 815

FIPA Office Banja Luka
Jovana Suruutke 13

78000 Banja Luka
Phone/Fax: + 387 51 226 180
Bosnia and Herzegovina                                                  

www.fipa.gov.ba
www.facebook.com/InvestInBiH

www.youtube.com/user/InvestInBiH


