
We inform you that the FIPA Agency created its profile at Facebook and presented 
its material at Youtube service.

Visit our FACEBOOK PROFILE folow link from our web site. 
 
 
 
 
 
 
 
 

We also inform You that FIPA moved to the new premises located at Grbavička 4, 
Sarajevo.
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Newsletter No. 117

Business & Investment News

INFORMATION FOR FOREIGN INVESTORS IN BIH: 
ELECTION OF FOREIGN INVESTOR OF THE YEAR IN 
BIH
Dear investors,

We would like to inform you that the FIPA Agency has been organising the “Election of Foreign Investor of the Year 
in BiH” with the aim to provide for investors with support and to award the companies whose investments were the 
most important in the previous year. “Election of Foreign Investor of the Year in BiH” is an event in order to present the 
most successful foreign companies running business in our country and which thus contribute to a positive perception 
of Bosnia and Herzegovina in the business word. Therefore, we take this opportunity to invite you to apply for one of 
the categories for which awards were handed each year, and those are:

1.The most important «Greenfield» investment
2. The investment which created the most jobs
3. The most important investment by privatization
4. The most important investment by joint venture

We also want to remind the fact that you can apply for several categories (for example: the most important Greenfield 
investment and the investment which created the most jobs). The application form can be found at the link below: 
http://www.fipa.gov.ba/ufokusu/default.aspx?id=6931&langTag=en-US

We invite to submit it until 10/04/2015 at e-mail: fipa@fipa.gov.ba, or fax: 033 278 081.
For additional information, please, contact Ms. Gordana Radović at: 033 278 080.

Highlights  »



Presentation of the FIPA Agency for the representatives of the Chamber 
of Commerce of Aydin from Turkey
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 »

...and more activities...

 »
 »Visit to the company VITA-LIFE  

Ltd Visoko



Visit to businesses in Tuzla and Lukavac »
Representatives of the FIPA Agency, the USAID-Sida GOLD Project and the Municipality of Tuzla visited the company 
Traktionssysteme Ltd., representing an investment from Austria, and the company Remont and servis motornih vozila 
(repairs and service of vehicles) dd Tuzla, representing an investment from Australia.

During the meeting they discussed the achievements of the company as well as the difficulties and circumstances 
they face. It was pointed out that it is necessary to provide the conditions so that those companies can continue their 
business with success, further expand theirs activities and increase the number of employees.

Besides, representatives of the FIPA Agency, the USAID-Sida GOLD Project and the Municipality of Lukavac also 
visited the company Intal BiH Ltd in Lukavac.

This company operates successfully overcoming numerous obstacles that mark the BiH business environment, but 
for further expansion and hiring new workers, it is necessary that the competent authorities recognize importance of 
these integrators of the economy and support them by simplifying administration and through allocation of adequate 
subsidies.



 »Presentation of the FIPA Agency for the  
representatives of the Chamber of Commerce of 
Aydin from Turkey »

The Municipality of Srebrenik in cooperation with the BIGMEV Foundation from Sarajevo and the Chamber of Commerce of Aydin 
in Turkey organized in Srebrenik on 4 March 2015 business meetings for businessmen from the Aydin Region and businessmen 
from this Municipality.

The FIPA representative Nina Pobrić had on this occasion a presentation on investment potentials and comparative advantages of 
Bosnia and Herzegovina for foreign investors.

The aim of these business meetings is to establish and to strengthen existing economic cooperation between Bosnia and 
Herzegovina and Turkey. 

Economic, tourist and other comparative advantages of investing in the Municipality of Srebrenik were presented to the Turkish 
delegation.

Member of the Board of the Chamber of Commerce of Aydin Mr. Ufuk Huseyin Devrim pointed out that a significant number 
of companies owned by Turkish citizens was running business in the Municipality of Srebrenik, and that businessmen and 
representatives of the Chamber of Commerce of the city of Aydin had recognized Srebrenik as a very favourable business area for 
investment and business start-up.
The aim of this visit is to transform existing ties between Turkey and Bosnia and Herzegovina into economic and profitable 
relationship. Aydin Chamber of Commerce has more than 8000 companies.

The Turkish delegation visited local companies in Srebrenik and then B2B meetings were organized where the businesspeople 
had the opportunity to exchange in direct talks experience of doing business in their countries.



Director of the FIPA Agency received the 
President of the Association of Importers 
of the Republic of Korea »

On 6 March 2015 in Sarajevo, the Director of the FIPA Agency Jelica Grujić with her associates had a meeting with 
Mr. Taeyoung Thomas Shinn, President of the Association of Importers of the Republic of Korea and the owner of the 
company Hanshinn Internacional, and Sung-hoon Kang, Director of Hanshinn Internacional.

The FIPA representatives informed the attendees about the possibilities of investment in BiH, the sectors that might be 
of interest to investors from the Republic of Korea, on trade prospects, etc.

The meeting was also attended by Enes Aliskovic, Director of the Export Promotion Agency of Bosnia and Herzegovina, 
who informed the guests about the possibilities of foreign trade.



Meeting with a representative of the  
company General Trading Concept Ltd  
Sarajevo »

Representatives of the FIPA Agency visited on 3 March 2015 the company General Trading Concept Ltd Sarajevo 
representing an investment from the United Arab Emirates.

During the meeting they discussed the achievements of their production offices in Konjic and in Kiseljak, as well as all 
difficulties they have encountered so far.

An important progress that BiH has made for such investors is the introduction of the visa-free regime for the UAE 
citizens to ninety days per year, but procedures have not yet been simplified as in neighbouring countries. Also, the 
company is faced with a lack of raw materials for functioning, and they are looking for support to this issue from the 
FIPA Agency.

The plans of the company management are related to further expansion and the arrival of other investors from rich 
countries of the Asian continent. However, what it must be further improved in BiH is the legal framework through the 
definition more precise of the criteria for all areas, and welcome to investors, in neighbouring countries.

 »



Visit to the company VITA-LIFE Ltd Visoko »
Representatives of the FIPA Agency, together with representatives of the Municipality of Visoko Ms. Dženita Begić 
and Mr. Mugdim Ćosović visited the company VITA-LIFE Ltd where they met with the Director Mr. Avdo Kljako and the 
Manager of Marketing and Sales Mr. Malik Čabaravdić.

VITA LIFE Ltd is producing instant drinks and coffee and has a total of 22 employees. It was created in 2006 in 
BiH as foreign investment through joint venture with a US partner. The management is satisfied with the business 
environment in BiH.

Compared to other transition countries, the management considers Bosnia and Herzegovina as a competitive 
destination for investments, considering that there is a quality, educated and creative workforce.

In the last four years they have been successfully implemented significant investments in the infrastructure with a 
steady increase in production annually by 50%, and in the coming period they plan new projects.
The company has quality infrastructure and human resources for the realization of new projects in the production and 
in processing of food products and they are willing to cooperate with partners who have a good position and market 
access for the placement of food products.

The meeting was held within the Programme of Post-Investment Support to Foreign Investors in BiH (Aftercare).



Visit to the company Atiker Ltd Živinice »
Representatives of the FIPA Agency, together with representatives of the Municipality of Živinice, Tuzla Canton Ms. 
Erna Sulejmanović and representative of USAID-Sida GOLD Project Mr. Jasmin Adilović visited the company Atiker Ltd 
Živinice where they met with the Director Mr. Refik Nišić.

Atiker Ltd Živinice is a Turkish investment. The company is engaged in the production, sale and servicing of gas 
installations for passenger vehicles and trucks. The company was opened in 2013 in Bosnia and Herzegovina, and a 
relatively young company, they are satisfied with their business. 

It has a total of 13 employees. Within two new projects foreseen in period to come, they plan new investments and 
new employment. The main market for their products is the local market, and the part which is being exported, goes to 
Croatia and Slovenia. 

The meeting was held within the Programme of Post-Investment Support to Foreign Investors in BiH (Aftercare).

 »



Visit to the company Yavuz Ltd Živinice »
Representatives of the FIPA Agency, together with representatives of the Municipality of Živinice, Tuzla Canton Ms. 
Erna Sulejmanović and representative of USAID-Sida GOLD Project Mr. Jasmin Adilović visited the company Yavuz Ltd 
Živinice where they met with the Director Mr. Mustafa Yavuz.

Yavuz Ltd Živinice is a Turkish investment producing PVC joinery. The company was opened in 2005 and has 80 
employees in Živinice out of which two foreign citizens.

They are very satisfied with capable and qualified workforce in BiH, and the main export markets are Serbia and Italy. 
Raw materials with which they work, they buy mainly in BiH. In addition to Živinice, they operate in Srebrenik, and 
soon in Brčko.

The meeting was held within the Programme of Post-Investment Support to Foreign Investors in BiH (Aftercare).



Visit to the company TV Varnost  
Elektronika Ltd Visoko »

Representatives of the FIPA Agency, together with representatives of the Municipality of Visoko, Ms. Đenita Begić 
and Mr. Mugdim Čosović visited the company TV Varnost Elektronika Ltd Visoko where they met with Directors 
Hamdo Handžić i Kenan Handžić.

TV Varnost Elektronika Ltd Visoko is a company engaged in trade of mining equipment. As foreign investment through 
joint venture with a Slovenian partner, it was registered in Bosnia and Herzegovina in 2002. They have  six employees 
and are satisfied with the business environment in BiH.

90% of their turnover is realized through mines and Elektroprivreda BiH. In period to come, they plan to open service for 
repair of machines and equipment necessary for carrying out their activities.

They assess Bosnia and Herzegovina as a favourable investment location.
The meeting was held within the Programme of Post-Investment Support to Foreign Investors in BiH (Aftercare).

 »



Visit to the company Metal Construction & 
Engineering Ltd Usora »

Representatives of the FIPA Agency together with representatives of the Municipality of Usora Mr. Ilija Nikić and Mr. 
Anto Bonić visited on 19 March 2015 the company Metal Construction & Engineering Ltd Usora where they met with 
the owner Mr. Velid Muharemović, the Director Zaim Mević and the strategic partner from Italy Mr. Angelo Cafano.

The meeting was focused on the BiH business environment, obstacles and problems faced by the company in running 
business in BiH and future plans. 

Metal Construction & Engineering Ltd represents a joint investment of local and foreign –Italian investments. The 
company is producing components and parts for rack storage system, but also the entire racks and racks storage. It 
was opened in BiH in 2013, employs 30 workers and it is export-oriented.
The strategic partner of the company Mr. Angelo Cafano (Ferretto Group Spa) from Italy has a positive opinion on 
Bosnia and Herzegovina and on local laws. He is satisfied with the business and the cooperation with local authority.



Presentation of UNCTAD’s Investment  
Policy Review of Bosnia and Herzegovina »

The presentation of UNCTAD’s Investment Policy Review of Bosnia and Herzegovina was held on 25 March 2015 in 
Sarajevo in cooperation with the Foreign Investment Promotion Agency of BiH (FIPA). 

Obstacles in the business environment of Bosnia and Herzegovina, the need for harmonization the local measures with 
the EU standards were discussed among others at the presentation, and recommendations to reduce the complexity of 
the regulatory framework in BiH were given.

The conference’s speakers were: Ms. Jelica Grujić, Director of the Foreign Investment Promotion Agency of Bosnia 
and Herzegovina (FIPA), Mr. Dragiša Mekić, assistant of the minister of the Ministry of Foreign Trade and Economic 
Relations of Bosnia and Herzegovina, Mr. Yuri Afanasiev, UN Resident Coordinator and UNDP Resident Representative 
in Bosnia and Herzegovina, Ms. Chantal Dupasquier, Chief, Investment Policy Reviews, UNCTAD, Mr. Massimo 
Meloni, Project Officer, Investment Policy Reviews, UNCTAD, and Mr. Trevor Killen, Investment Promotion Consultant, 
UNCTAD.

The presentation gathered a large number of competent institutions of BiH, representatives of international 
organisations and accredited embassies in BiH. 



Business & Investment News  »

 » Prevent officially takes over Cimos Srebrenica

...and more news...

 »The Presidency of BiH is sponsor of the Sarajevo 
Business Forum 2015



Prevent officially takes over Cimos  
Srebrenica  »

Prevent Group officially took over on 6 March the factory Cimos Srebrenica, which has been operating since 2005 
and, apart from the core business of car parts production; the processes of the company include welding technology, 
mechanical machining and stamping. Continued production activities were ensured in Srebrenica, as well as retained 
jobs for at least 101 employees with this investment.“The sale of the factory in Srebrenica belongs to the process of 
operational restructuring of the Cimos, which brings change and improves the structure of the company, its internal 
processes with the aim of laying the foundations for sustainable long-term business growth and re-group of the Cimos, 
which will continue to be present on the territory of Bosnia and Herzegovina”, said the regional manager in BiH Goran 
Dimc, adding that sale of the factory to the Prevent Group provides an opportunity for further economic recovery of this 
environment.

With this investment, Prevent Group will strengthen competitiveness in Srebrenica in the future period. “We are 
continuing with investments that strengthen the long-term economic development and competitiveness of Bosnia 
and Herzegovina. With take-over of this factory, we will expand the product assortment, diversify the structure of 
customers and products, and continue to strengthen our presence in Srebrenica”, said Head of the Management Board 
of Prevent BiH Almir Jazvin during signing the contract and welcomed 101 new employees who will join the Prevent 
Group in BiH. Prevent Group in Bosnia and Herzegovina is the engine of development of BiH economy and operates 
at ten production sites. In Srebrenica, Prevent already produces upholstery for the handbrake and employs over 80 
employees.By taking over the company Cimos Srebrenica, Prevent will continue producing parts for an automobile 
industry, and by the synergy of manufacturing assortment, further support the economic recovery in the region, 
announced the Prevent.

 »



 » The Presidency of BiH is sponsor of the 
Sarajevo Business Forum 2015 »

The Presidency of BiH, led by the Chairman Mladen Ivanić, is sponsor of this year’s Sarajevo Business Forum (SBF) 
that will be held 13 and 14 May in Sarajevo. The organizer of the conference is the BBI Bank in collaboration with the 
Islamic Development Bank (IDB).

The conference will be held under the motto “One Region, One Economy” and will bring together the most important 
business and political leaders from the region and the world.

The name of the conference shows a clear commitment of BBI to the development not only BiH but also the entire 
region of Southeast Europe. Special attention will be given to opportunities for developing entrepreneurship with a 
focus on the IT industry, developing the region as a centre of organic food in Europe, and positioning the region as an 
educational centre. One of the main goals of the conference is to bind and to present natural and human resources of 
the region and to open the door to regional companies to enter the markets of countries of the East and North Africa 
where there is already a tradition of good business relations.

Year after year, Sarajevo Business Forum brings together more than 1,000 participants and has full media coverage, 
both local and international.



Central and South-Eastern Europe  
Investment Summit 2015  »

Budapest Investment Business Centre Association and EuCam organize on 16 and 17 April 2015 in Budapest, Hungary, 
Central and South-Eastern Europe Investment Summit 2015.

The goal of the Summit is to connect businesses and investors worldwide with agencies for the promotion of foreign 
investment and economic decision-makers of Central and South-Eastern Europe.

The speakers, including former Vice President of the European Commission Mr. Günter Verheugen, former President of 
Hungary Peter Medgyessy and correspondent of Economist Mr. Adam LeBor, will share with guests their vision of the 
political and economic situation in this region.
The upcoming Summit will provide participants with insight into the latest investment climate and general trends of 
economic development of the region considering that top corporate executives across Europe will participate in. the 
Summit is an opportunity for reorganization of the network that includes more than 400 partners from the private, 
public and NGO sectors.

During the planned B2B meetings participants will have the opportunity to discuss the future development and 
improvement of the economy, and to share their experiences.The said event will be in English, the registration fee is 
254 EUR per participant (including VAT) with 10% discount for two or more participants from the same organization 
/ institution / company. More details about the event you can find at the web page bibca.net/en/events, while the 
registration process can be made at goo.gl/TbKR2y.



 »Being the crossroads of many civilizations, Bosnia and 
Herzegovina is rich with archaeological remains, from 
the Neolithic, Roman, Illyrian and Medieval periods. 

The most specific and well known are the hand-carved 
tombstones (stećak) that date back over 700 years to the 
Middle Ages. These unique monuments of ancient native 
artistic tradition, which are scattered all around 
Bosnia and Herzegovina, have become almost a national 
symbol. In addition, there are numerous remains of 
medieval towns and castles from same period.

”MUST SEE” places in BiH  »

 »



 »Mostar Old Bridge, in the Old Town in the very centre 
of Mostar, was built in 1566, by the Ottoman architect, 
Mimar Hajrudin, who erected this stone bridge in what was 
then just a small Turkish outpost in southern Bosnia and 
Herzegovina. 

The bridge spans the emerald green waters of the Neretva 
River and came to be known as “Stari Most”, or Old Bridge. 
The outpost grew into a city and was eventually named after 
the bridge - Mostar, or “keeper of the bridge.” Today, this 
bridge is included in the UNESCO World Heritage List. (Read 
more on : www.unesco.org)

”MUST SEE” places in BiH  »



 »
”MUST SEE” places in BiH

 »Počitelj is a unique settlement, listed as a potential UNESCO 
heritage site. The Hadi-Alija Mosque has been reconstructed 
as well as the Šišman-Ibrahimpašina medresa and the Gavran 
Kapetanovi house, all of which are open to visitors. 

The most striking object in Počitelj is the Sahat-kula, a  
silo-shaped fort that towers from the top of the hill 
above the town. It housed watchmen and military to guard 
against possible invasion from the Neretva Valley. Besides its 
stunning oriental architecture and Ottoman feel, Poitelj 
hosts the longest operating art colony in South Eastern 
Europe. 

”MUST SEE” places in BiH  »



 »National park Hutovo Blato, an oasis of peace, is situated 
in southern Herzegovina and is a protected zone and 
important bird reserve. 

This unique sub-Mediterranean swamp of superb beauty and 
importance accommodates birdwatchers, nature lovers and 
families with children alike.

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH  »



 »
”MUST SEE” places in BiH

 »Međugorje is located in the mountains near Mostar. 

The small town is incredibly popular with Catholic pilgrims 
- millions of pilgrims have visited the site since 1981, when a 
small group of young people in the village began reporting 
seeing visions of the Virgin Mary on a nearby hillside.

(Read more on: www.medjugorje.hr) 

”MUST SEE” places in BiH  »



 »Perućica in Sutjeska National Park, is one of only two 
remaining mediaeval forests in Europe. 

It is often described as an ancient outdoor museum with a 
magical forest of beautiful 50-meter high spruce and beech, 
200 to 300 year old, trees. The forest is a true gem in terms of 
wildlife and the large number of endemic plants. 

(Read more on : www.greenvisions.ba)

”MUST SEE” places in BiH  »



 »
”MUST SEE” places in BiH

 »Blagaj Buna is one of the finest examples of an 
underground karst river. It flows out of a 200 m cliff wall 
to become the Buna River. 

Unsurprisingly, the Ottoman sultan was impressed, and 
ordered a tekija to be built right next to it. This 16th 
century house/monastery was built for the Dervish cults 
and is still one of the most mystical places in all of Bosnia 
and Herzegovina.

(Read more on: www.bhtourism.ba) 

”MUST SEE” places in BiH  »



 »Rakitnica River Canyon is one of the deepest and most 
profound gorges in Europe. It is a natural wonderland. The 
entire length of the canyon is lined with endemic types of 
flora and fauna. Bears, wolves, wild boar, pine martins, and 
wild goats all take refuge in this difficult to access canyon. 

As many as 32 endemic plants, flowers, and trees can be 
found in this tiny region of the Dinaric Alps. The crystal 
clear water, fed by the high mountains above, is potable 
width=100% for the whole length of the canyon region. 

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH  »



 »
”MUST SEE” places in BiH

 »Vjetrenica Caves, near the small town of Ravno and the 
medieval orthodox monastery of Zavala is the largest cave 
system discovered in Bosnia and Herzegovina. This extensive 
cave system has over 6 kilometres of channels, and the 
stunning main channel stretches over 2.5 kilometres.

Amongst the many archeological discoveries are the ancient 
cave drawings of bears and leopards that are estimated 
to be over 10,000 years old. The many small lakes in the 
caves are home to endemic types of shellfish only found in 
deep underground aquifer systems. (Read more on : www.
bhtourism.ba)

”MUST SEE” places in BiH  »



 »Archaeological excavations began recently near Sarajevo 
in the Visoko Valley at what some believe to be a newly 
discovered pyramid complex, the first such monumental 
ancient structures found in Europe. 

In 2005, Semir Osmanagić put forward his theory that a 
100-meter geometrically-shaped hill with evenly shaped sides 
and corners that point north, south, east and west is an 
ancient man-made structure.

(Read more on : www.piramidasunca.ba)

”MUST SEE” places in BiH  »
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ABOUT US: 

FIPA MISSION:
Foreign Investment Promotion Agency (FIPA) of Bosnia and Herzegovina (BiH) is a State Agency estab-
lished with the mission to:

-Attract and maximize the flow of foreign direct investment into Bosnia and Herzegovina, and en-
courage existing foreign investors to further expand and develop their businesses in BiH. 
-Facilitate the interaction between public and private sectors, and have an active role in policy ad-
vocacy in order to contribute to continually improving environment for business investment and 
economic development. 
-Promote a positive image of Bosnia and Herzegovina as a country that is attractive to foreign inves-
tors.

FIPA SERVICES
The Agency offers practical assistance in dealing with government institutions, by working directly 
with investors and, more structurally, by assisting the government in improving the legal framework 
for foreign investments. FIPA also assist investors to develop contacts with the public and private sec-
tor.

The fact-sheets with investment-related indicators, matchmaking and sector studies, elaborated by 
FIPA’s experts and independent consultants, ensure that investors are fully aware of the opportunities 
that BiH presents. Moreover, FIPA works alongside the embassies and diplomatic missions of Bosnia and 
Herzegovina that can also help you explore investment opportunities in our country.
FIPA provides data, information, analysis and advice on the business and investment environment, in-
cluding:
-the legal framework for foreign direct investment
-investment incentives 
-economic and business trends 

FIPA identifies and presents available investment opportunities:
-investment projects in the development-phase or ready for implementation
-companies in the process of privatisation
-local companies seeking foreign partners 

FIPA assists both potential investors and those that have already invested in the country through:
-effective networking with both the public and private sector
-linking with governmental and non-governmental institutions to facilitate investment  and busi-
ness development 
-cooperation with local, regional and international organisations to promote and enhance the in-
vestment environment 

To find out more about FIPA’s services, which are all free of charge, contact us directly.

Grbavička 4                                                                         
71000 Sarajevo 

Phone: +387 33 278 080
Fax: +387 33 278 081                                                                     

E-mail: fipa@fipa.gov.ba
www.fipa.gov.ba

FIPA Office Mostar
Rade Bitange 30

88000 Mostar
Phone/Fax: +387 36 558 815

FIPA Office Banja Luka
Đure Daničića 1/III

78000 Banja Luka
Phone/Fax: + 387 51 226 180
Bosnia and Herzegovina                                                  

www.fipa.gov.ba
www.facebook.com/InvestInBiH

www.youtube.com/user/InvestInBiH


