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Highlights     »»
The Czech Embassy is looking for partners to promote trade and invest-
ment

The Embassy of the Czech Republic in Sarajevo has launched a public call for project proposals in the field of assistance 
to economic activities. Local organizations may receive financial support for services provided to Czech companies 
interested in doing business in Bosnia and Herzegovina.
The Economic Activities Assistance Program aims to find local partners with a good knowledge of the market and 
legal environment in Bosnia and Herzegovina that will provide services to potential Czech exporters and investors. 
These services may include, but are not limited to, drafting a business plan, legal and financial consulting, assistance in 
establishing distribution channels, or promotional and marketing activities.
Successful applicants may receive funding that will cover up to 70% of their costs related to providing these services to 
Czech companies, and the remaining 30% will be co-financed by Czech companies that will benefit from these services. 
The total amount received from the Embassy under the project can amount up to CZK 500,000.
The proposed project must be implemented between January 1 and October 31, 2020.

The following costs may be financed from the grant:
- Development of a business plan in order to enter a market or to realize an investment
- Legal and fiscal analysis, tax consulting
- Product introduction (assistance with financing, business registration, etc.)
- Product licensing, certification and registration support
- Import / export and logistic documentation
- Setting up supply channels, establishing a local partner network
- Promotion, marketing and PR services
- Support to start-up production (service sector only)
- Support for joining Czech companies in Bosnia and Herzegovina (max. 50 000 CZK)

The terms and conditions of the project will be governed by an agreement between the Embassy of the Czech Republic 
and the implementing organization.
The deadline for submission of applications is November 5, 2019.

(Source Akta.ba)



FIPA will participate for the second time at the Going Global Live 2019 
in London

Going Global Live is a leading European conference and trade fair for the promotion of potential 
for foreign investors who are exploring opportunities for investing abroad and looking to expand 
internationally. This year’s fair is being held from 27 - 28.11.2019 in Excel London.
FIPA will present Bosnia and Herzegovina and its investment potentials and projects at booth 264.
More information on the event http://www.goinggloballive.co.uk/ 

»»



FIPA Representatives visited Japanese company Tsubaki-Nakashima in 
Konjic 

FIPA Activities

»»

The FIPA Regional Representative in Mostar Amir Kazić and the FIPA Representative in Japan Shigehiko 
Nishihama visited Tsubaki-Nakashima (TN) Bosnia d.o.o. Konjic company within Aftercare Programme.
TN Bosnia Konjic is the first and only one Japanese company operating in the field of production in BiH. 
It produces precision metal, ceramic and plastic parts. The products of this company are balls, cylindrical 
and tapered rollers and cages that are integral parts of bearing components in the automotive, railway and 
aviation industries worldwide.
The Konjic plant was founded in 1984 and in recent years has been owned by NN inc, USA. In 2017, Japan-
based company Tsubaki-Nakashima acquired the said company in Konjic.



»»The Company Director Zlatko Hadžimahović and Human Resources Manager Sanin Jusufbegovic presented 
the company in detail to FIPA representatives and showed them the facilities.
TN Bosnia Konjic employs about 150 workers, and production is expected to increase in the coming year.
In early November, Tsubaki-Nakashima top management from Japan will visit this company, which contributes 
to creating a positive image of Bosnia and Herzegovina and economic development of the country.



FIPA and the Ministry of Economy of TC co-
organize the workshop on Public-Private 
Partnerships»»

THROUGH A PUBLIC-PRIVATE PARTNERSHIP TO NEW INVESTMENTS IN BIH

The Foreign Investment Promotion Agency of BiH (FIPA) and the Ministry of Economy of the Tuzla Canton are 
organizing a three-day workshop in Sarajevo on Public-Private Partnerships “Strengthening the Capacity of 
Public Bodies in Processing of Public Private Partnership” with a financial support of the TAIEX Programme 
from October 30 to November 1st, 2019.
Considering that Public Private Partnership represents a novelty in theory and practice in Bosnia and 
Herzegovina, FIPA and the Ministry of Economy of Tuzla Canton applied for two TAIEX technical support 
activities in June 2018 in order to contribute, through the implementation of this instrument, to build the 
capacity of public bodies in the field of public-private partnership.
The workshop is intended to representatives of public bodies from the cantonal and local levels of 
government, who will work on the identification, preparation, contracting and monitoring of PPP projects, at 
which lecturers are representatives of institutions from EU Member States.
The workshop will enable representatives of public authorities to learn about the institutional framework 
and practice in the field of public-private partnership in EU Member States, to define the preconditions for 
identifying potential projects, to participate in the process of preparation and implementation of PPP projects, 
to develop models for monitoring PPP projects, analyse and propose potential PPP projects and similar.
Considering the increased interest of foreign investors in investing in PPP projects in BiH, and only a few such 
projects implemented so far, we hope that this workshop will contribute to an increase in the number of PPP 
projects, and consequently investments both foreign and domestic.



Visit to the company ASA Group»»
Within the Collaborative Network, as part of the Post-Investment Support to Investors in BiH Program, 
representatives of the Canton Sarajevo Ministry of Economy, the Municipality of Novi Grad and the Foreign 
Investment Promotion Agency of BiH (FIPA) visited ASA Group and exchanged experiences and information 
regarding identification and faster solving of outstanding	  investors’ issues in order to encourage the growth 
and development of companies in Bosnia and Herzegovina.
ASA Group representatives spoke about the current business situation, opportunities for improving and 
developing, as well as other issues.
The ASA Group gives a large contribution to the overall economic development of Bosnia and Herzegovina. 
In the previous period, it was placed together with the Prevent Group in the TOP 500 companies in Central 
Europe.
What is particularly important to point out is that from the beginning of the business until now, all realized 
profits have been reinvested in further growth and development of the business.
The ASA Prevent brand is recognized not only in Bosnia and Herzegovina, but also in the region, and they 
operate their business on all continents of the world.



BiH is an ideal country for investments »»
The event “BiH Investment Day in Bursa”, which gathered about 80 Turkish companies who were presented 
investment opportunities and advantages of BiH for investing. 
Turkish businessmen were welcomed and invited to invest in BiH by Gordan Milinić, Director of FIPA, and Adis 
Alagić, Investment and Economic Advisor to BiH Presidency Member, Šefik Džaferović.
The Honorary Consul of BiH in Bursa and businessman Muzafer Čilek said that he has excellent experience 
in business in Bosnia and Herzegovina, both in furniture trade and energy production, and announces new 
investments in the tourism sector, in construction of smaller boutique hotels that will complete the BiH’s 
tourism offer and restaurants. Cuneyt Sener, Vice President of the Board of Directors of BTSO and owner of 
SanPark Otopark, also announced new investments in BiH in the services sector and new parking space in 
Sarajevo. 



As a result of the event, Vav Medica has announced its arrival in BiH and investment in the tourism and food 
production and agriculture sectors.
The total amount of announced investments amount to several tens of millions of BAM, and contacts and 
negotiations with other participating companies will continue, especially companies in the chemical and metal 
processing sectors.
Mr Milinić met with Murat Bayazit, Chairman of the BTSO Steering Board, to discuss on current cooperation, 
as well as developing new strategies and approaches to developing partnerships between BiH and Turkish 
companies and attracting new investments in BiH. Murat Bayazit cooperates with companies from BiH, especially 
to find buyers for products such as raspberries and other cultures.
During the meeting at the Honorary Consulate of BiH in Bursa, they discussed on new activities that will be 
organized soon in other cities in Turkey, on opportunities to cooperate with the Diaspora and to support 
local communities in BiH in order to enhance their capacity for promotion of potentials and cooperation with 
investors.



               FIPA participated at RENEXPO »»
The Foreign Investment Promotion Agency of Bosnia and Herzegovina (FIPA) participated at the 6th 
International RENEXPO BiH 2019 Fair and Conferences as a partner in the preparation and implementation of 
events on October 23 and 24 in Sarajevo.

On the first day of the fair, FIPA representative Amir Kazić was a moderator and speaker at the 5th 
Roundtable on the BiH Potentials and Attractive Wind Energy Projects, as well as a speaker and active 
participant at the 6th International Conference on Small Hydro Power Plants.



On the second day of the fair, Mr Kazić participated at the 1st Conference on Energy Management in BiH and 
the 2nd Conference on Photovoltaic Power Plants and Solar Energy. At the request of the China Power Group 
delegation, he also arranged a meeting with the experts of Elektroprenos BiH for detailed information on the 
capacity of the transmission network for the integration of wind power plants in the power system of BiH.

At the Round Table on Wind Energy and Conferences on Solar and Small Hydro Power Plants, competent 
representatives of relevant state institutions, project owners, and power plant manufacturers and interested 
foreign investors discussed current problems and obstacles in the implementation of renewable energy 
power plant projects.



Within the Collaborative Network, as part of the Post-Investment Support Programme for Investors in BiH, 
representatives of the Canton of Sarajevo Ministry of Economy, the Foreign Investment Promotion Agency of 
BiH (FIPA) and the Municipality of Hadžići visited Coca-Cola HBC and exchanged experiences and information 
regarding identification and faster solving of outstanding issues related to investors in order to encourage the 
growth and development of companies in BiH.

Coca Cola has been operating in BiH for almost five decades and has been a major contributor to the local 
community through taxes, salaries, contributions, as well as numerous socially responsible activities.

Representatives of Coca-Cola HBC spoke about the current business situation, as well as opportunities for 
improving and development, especially if there would be greater support for businesses in resolving their 
outstanding issues.

Meetings with investors in BiH take place within the Collaborative Network, a network of institutions at all 
levels of government in BiH that focus on cooperation and resolving open investor issues. All members, over 
40 ones, actively participate in the Collaborative Network and support its activities in order to provide post-
investment support to business entities.

Visit to the company Coca-Cola HBC »»



FIPA participated at the 23rd International 
Business Forum (IBF)»»

On October 17, 2019, in Sarajevo, FIPA participated at the 23rd International Business Forum (IBF), which 
brought together about 600 business people from Europe, the Middle East, Turkey, the Balkans, as well as 
other parts of the world.

The IBF Forum is being organized by the Association of Independent Industrialists and Entrepreneurs of 
Turkey (MUSIAD) in cooperation with the BiH Chamber of Commerce and Industry.

MUSIAD is Turkey’s largest business organization with around 10,000 members, at least 221 representative 
offices and a contact centre in the world, providing employment for around 1.6 million people.

The IBF, which generally focuses on global economic issues, has selected Bosnia and Herzegovina to host 
the 23rd Annual Forum, which aimed to draw attention to the trade and investment potential of Bosnia and 
Herzegovina, especially in the sectors of food, agriculture and livestock, tourism, construction, healthcare, 
metal processing, furniture production, etc.



The newly appointed Ambassador of BiH to 
China visited FIPA »»

There is great space for strengthening economic cooperation between the two countries

The Director of the Foreign Investment Promotion Agency of BiH (FIPA) Gordan Milinić talked with the newly 
appointed BiH Ambassador to China Tarik Bukvić about the degree of economic cooperation between BiH 
and China with a focus on Chinese investment in BiH.
It was pointed out that economic cooperation between BiH and China has intensified after launching the 16 + 
1 Initiative, that Chinese investors have increased interest in BiH in recent years, but that there is still plenty of 
space and opportunity to strengthen economic cooperation between the two countries.
As of December 2018, according to the Central Bank of BiH, foreign direct investment from the People’s 
Republic of China amounted to BAM 2.6 million, mainly related to the timber sector, construction materials 
production, services and trade. They mainly operate in cooperation with domestic partners. Also, a number of 
Chinese companies have signed agreements with relevant institutions of BiH to implement infrastructure and 
energy projects.
Preparations are underway for several major Chinese investments that should be ready soon for realisation.
In May 2016, a Memorandum of Understanding was signed between the Chamber of Commerce and Industry 
of China and FIPA, with the aim to promote economic cooperation between the two countries and the 
potential for investing in Bosnia and Herzegovina.
For many years, FIPA has been also participating at investment conference held annually in Ningbo to 
strengthen established relationships with Chinese investors and find new ones.
The Agency will also provide the Ambassador with all the support needed when it comes to promoting 
investment opportunities of BiH to Chinese businesses.



Travel and Trade Promotion Board Lim-
ited China interested in promoting BiH in 
Southeast Asia»»

The Director of the Foreign Investment Promotion Agency of BiH (FIPA) Gordan Milinić spoke with 
representatives of Shanghai-based Travel and Trade Promotion Board Limited China company, led by the 
Director Sandeep Bahl about the company’s plans to promote BiH’s investment and tourism potential in the 
area of Southeast Asia.

The aforementioned company proposed signing a Memorandum of Cooperation with FIPA with the aim to 
provide information and to direct the planned promotional activities, distribution of promotional materials.

Under the Memorandum, it is envisaged that the said company will direct all potential investors who show 
interest in BiH towards FIPA, which will then provide them with all the necessary information on investment 
opportunities.

»»



HIGH GROWTH OF DIRECT FOREIGN INVESTMENTS IN BIH IN 2019
-There is a great chance that this year will reach the magic figure 
of one billion BAM of foreign direct investment in BiH

FIPA BUSINESS NEWS

According to the preliminary data published by the Central Bank of Bosnia and Herzegovina within the DSI flows 
for the period from January to June 2019, foreign direct investments amounted to BAM 650.1 million or EUR 
332.4 million, which is an increase of 53.6% compared to the same period in 2018. 
The FIPA Director Gordan Milinić points out that this is significant news, given that both 2018 and 2017 were 
among the best in terms of foreign investment in the last ten years (close to BAM 800 million annually). If this 
growth trend continues from the first half of the year, this year could be a record for the amount of foreign 
investments, or it could reach the magic figure of one billion BAM. Although all discussions with potential 
foreign investors are fraught with difficult questions from foreign investors about the difficult political situation 
in BiH, FIPA’s constant presence at all investor events, presentations and meetings, as well as pointing out the 
benefits of investing in BiH and the positive experiences of current foreign investors in BiH , give results. For 
such work, FIPA was named the best investment agency in Central and Eastern Europe at a major investment 
summit in Dubai in April this year.
The trend of investment growth continues thanks to efforts to improve the business environment in BiH, to 
which FIPA continually insists through its recommendations sent to the BiH Council of Ministers and to all entity, 
cantonal and municipal bodies.
FIPA doesn’t allow foreign investors to feel lonely in the face of numerous administrative hurdles in BiH, but 
continually monitor them, intervene with the competent authorities and recommend eliminating the obstacles 
they see, which greatly contributed to expanding the business of existing foreign investor companies, and 
starting new ones, which ultimately leads to an increase in the number of employees.
In its efforts to seek new potential investors, FIPA points out that it has great assistance from the BiH Ministry 
of Foreign Affairs with the network of BiH diplomatic missions and consular posts abroad, the BiH Ministry 
of Foreign Trade and Economic Relations, as well as the BiH Foreign Trade Chamber and all chambers of 
commerce and existing foreign embassies in Sarajevo.
All BiH authorities have task to continue to carry out the necessary reforms, proposing measures to further 
improve the business environment and improve the country’s image, and find new investors for Bosnia and 
Herzegovina.

»»



»»Being the crossroads of many civilizations, Bosnia and 
Herzegovina is rich with archaeological remains, from 
the Neolithic, Roman, Illyrian and Medieval periods. 

The most specific and well known are the hand-carved 
tombstones (stećak) that date back over 700 years to the 
Middle Ages. These unique monuments of ancient native 
artistic tradition, which are scattered all around 
Bosnia and Herzegovina, have become almost a national 
symbol. In addition, there are numerous remains of 
medieval towns and castles from same period.

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Mostar Old Bridge, in the Old Town in the very centre 
of Mostar, was built in 1566, by the Ottoman architect, 
Mimar Hajrudin, who erected this stone bridge in what was 
then just a small Turkish outpost in southern Bosnia and 
Herzegovina. 

The bridge spans the emerald green waters of the Neretva 
River and came to be known as “Stari Most”, or Old Bridge. 
The outpost grew into a city and was eventually named after 
the bridge - Mostar, or “keeper of the bridge.” Today, this 
bridge is included in the UNESCO World Heritage List. (Read 
more on : www.unesco.org)

”MUST SEE” places in BiH »»



»»Počitelj is a unique settlement, listed as a potential UNESCO 
heritage site. The Hadi-Alija Mosque has been reconstructed 
as well as the Šišman-Ibrahimpašina medresa and the Gavran 
Kapetanovi house, all of which are open to visitors. 

The most striking object in Počitelj is the Sahat-kula, a  
silo-shaped fort that towers from the top of the hill 
above the town. It housed watchmen and military to guard 
against possible invasion from the Neretva Valley. Besides its 
stunning oriental architecture and Ottoman feel, Poitelj 
hosts the longest operating art colony in South Eastern 
Europe. 

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»National park Hutovo Blato, an oasis of peace, is situated 
in southern Herzegovina and is a protected zone and 
important bird reserve. 

This unique sub-Mediterranean swamp of superb beauty and 
importance accommodates birdwatchers, nature lovers and 
families with children alike.

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH »»



»»Međugorje is located in the mountains near Mostar. 

The small town is incredibly popular with Catholic pilgrims 
- millions of pilgrims have visited the site since 1981, when a 
small group of young people in the village began reporting 
seeing visions of the Virgin Mary on a nearby hillside.

(Read more on: www.medjugorje.hr) 

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Perućica in Sutjeska National Park, is one of only two 
remaining mediaeval forests in Europe. 

It is often described as an ancient outdoor museum with a 
magical forest of beautiful 50-meter high spruce and beech, 
200 to 300 year old, trees. The forest is a true gem in terms of 
wildlife and the large number of endemic plants. 

(Read more on : www.greenvisions.ba)

”MUST SEE” places in BiH »»



»»Blagaj Buna is one of the finest examples of an 
underground karst river. It flows out of a 200 m cliff wall 
to become the Buna River. 

Unsurprisingly, the Ottoman sultan was impressed, and 
ordered a tekija to be built right next to it. This 16th 
century house/monastery was built for the Dervish cults 
and is still one of the most mystical places in all of Bosnia 
and Herzegovina.

(Read more on: www.bhtourism.ba) 

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Rakitnica River Canyon is one of the deepest and most 
profound gorges in Europe. It is a natural wonderland. The 
entire length of the canyon is lined with endemic types of 
flora and fauna. Bears, wolves, wild boar, pine martins, and 
wild goats all take refuge in this difficult to access canyon. 

As many as 32 endemic plants, flowers, and trees can be 
found in this tiny region of the Dinaric Alps. The crystal 
clear water, fed by the high mountains above, is potable 
width=100% for the whole length of the canyon region. 

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH »»



»»Vjetrenica Caves, near the small town of Ravno and the 
medieval orthodox monastery of Zavala is the largest cave 
system discovered in Bosnia and Herzegovina. This extensive 
cave system has over 6 kilometres of channels, and the 
stunning main channel stretches over 2.5 kilometres.

Amongst the many archeological discoveries are the ancient 
cave drawings of bears and leopards that are estimated 
to be over 10,000 years old. The many small lakes in the 
caves are home to endemic types of shellfish only found in 
deep underground aquifer systems. (Read more on : www.
bhtourism.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Archaeological excavations began recently near Sarajevo 
in the Visoko Valley at what some believe to be a newly 
discovered pyramid complex, the first such monumental 
ancient structures found in Europe. 

In 2005, Semir Osmanagić put forward his theory that a 
100-meter geometrically-shaped hill with evenly shaped sides 
and corners that point north, south, east and west is an 
ancient man-made structure.

(Read more on : www.piramidasunca.ba)

”MUST SEE” places in BiH »»



Invest in  
Bosnia and Herzegovina 

Your New  
Opportunity

www.fipa.gov.ba



ABOUT US: 

FIPA MISSION:
Foreign Investment Promotion Agency (FIPA) of Bosnia and Herzegovina (BiH) is a State Agency estab-
lished with the mission to:

-Attract and maximize the flow of foreign direct investment into Bosnia and Herzegovina, and en-
courage existing foreign investors to further expand and develop their businesses in BiH. 
-Facilitate the interaction between public and private sectors, and have an active role in policy ad-
vocacy in order to contribute to continually improving environment for business investment and 
economic development. 
-Promote a positive image of Bosnia and Herzegovina as a country that is attractive to foreign inves-
tors.

FIPA SERVICES
The Agency offers practical assistance in dealing with government institutions, by working directly 
with investors and, more structurally, by assisting the government in improving the legal framework 
for foreign investments. FIPA also assist investors to develop contacts with the public and private sec-
tor.

The fact-sheets with investment-related indicators, matchmaking and sector studies, elaborated by 
FIPA’s experts and independent consultants, ensure that investors are fully aware of the opportunities 
that BiH presents. Moreover, FIPA works alongside the embassies and diplomatic missions of Bosnia and 
Herzegovina that can also help you explore investment opportunities in our country.
FIPA provides data, information, analysis and advice on the business and investment environment, in-
cluding:
-the legal framework for foreign direct investment
-investment incentives 
-economic and business trends 

FIPA identifies and presents available investment opportunities:
-investment projects in the development-phase or ready for implementation
-companies in the process of privatisation
-local companies seeking foreign partners 

FIPA assists both potential investors and those that have already invested in the country through:
-effective networking with both the public and private sector
-linking with governmental and non-governmental institutions to facilitate investment  and busi-
ness development 
-cooperation with local, regional and international organisations to promote and enhance the in-
vestment environment 

To find out more about FIPA’s services, which are all free of charge, contact us directly.

DUBROVAČka 6                                                                         
71000 Sarajevo 

Phone: +387 33 278 080
Fax: +387 33 278 081                                                                     

E-mail: fipa@fipa.gov.ba
www.fipa.gov.ba

FIPA Office Mostar
Knez Višeslava 
88000 Mostar

Phone/Fax: +387 36 558 815

FIPA Office Banja Luka
Jovana Suruutke 13

78000 Banja Luka
Phone/Fax: + 387 51 226 180
Bosnia and Herzegovina                                                  

www.fipa.gov.ba
Follow us on Facebook, YouTube, LinkedIn, Twitter 


