
We inform you that the FIPA Agency created its profile at Facebook and presented 
its material at Youtube service.

Visit our FACEBOOK PROFILE folow link from our web site. 
 
 
 
 
 
 
 
 

We also inform You that FIPA moved to the new premises located at Grbavička 4, 
Sarajevo.
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Low inflow of investments 
from Pakistan to BiH

FIPA Activities

»»INTENSIFY THE WAY TO ANIMATE 
POTENTIAL INVESTORS

»»



Low inflow of investments from Pakistan 
to BiH»»

Representatives of the National Defense University of Pakistan visited the Foreign Investment Promotion 
Agency in BiH (FIPA) to have information about the economic cooperation between BiH and Pakistan.
Director Milinić welcomed the Pakistani delegation, and informed it on the Agency’s responsibilities, 
cooperating with other BiH institutions and embassies in the field of attracting investments. He recalled the 
previous meetings with Pakistani businessmen which, unfortunately, did not result in investment.

The registered inflow of investments from Pakistan to BiH is less than BAM 100,000 and therefore there is 
space for its improvement. Advantages and reasons for investing in BiH were presented, emphasizing the 
existence of signed preferential trade agreements / EU, CEFTA, EFTA, including the status of foreign investors 
in BiH, as well as investment sectors.

Available investment projects of the military industry as well as projects of other sectors of BiH were 
presented to the delegation, including information on the realization of possible strategic projects and 
possibilities for cooperation with BiH companies in the military industry.

»»



BiH wine were presented at famous fair in 
Tokyo, Japan»»

2 kinds of BiH wine from Vino Manastir Tvrdoš (Trebinje) Vranac 2015, and from Vinogradi Nuić (Ljubuski) 
Pošip 2015 were presented and sold at 95th World Liquor and Cheese Festival, very famous wine fair in 
Tokyo, Japan, which was held from 10 to 16 April.

More than 1000 kinds of wine from 28 countries were exhibited and sold at high-grade department store 
named DAIMARU. During the 7 days event, about 25000 bottles of wine were sold, and it is one of the biggest 
wine fair in Japan.

The FIPA Country Representative in Japan, Shigehiko Nishihama supported this fair to introduce the BiH wine 
to Japanese consumers directly. From January 2014, for the first time, BiH started exporting wine to Japan.
For having these results, Mr Nishihama made important efforts.

Japanese import company named M & P Corporation (Tokyo) decided to import the BiH wine from 2 wineries, 
Vinogradi Nuić and Vino Manastir Tvrdoš. Consumers of Japanese market are satisfied with high quality of 
the BiH wine and enjoyed tasting special original grape, Vranac and Pošip. At this fair, the BiH wine from local 
original grape, Blatina and Žilavka were not sold, but M & P Corporation deals with both of them, Blatina and 
Žilavka are also popular and well received in Japan, too.

Besides the wine presentation, he also presented culture and tourism of BiH to Japanese visitors at this fair, 
which was important contribution to Bosnia and Herzegovina at the Japanese market.



INTENSIFY THE WAY TO ANIMATE POTENTIAL 
INVESTORS»»

Within the preparations for the diplomatic mission, the newly-appointed BiH diploma Slaviša Ćeranić, 
Ambassador of BiH to Romania, and Siniša Berjan, Ambassador of BiH to Japan, visited FIPA in order to have 
information on the Agency’s competencies, cooperation with foreign investors and current activities at field 
of economic cooperation with the mentioned countries. FIPA Director Gordan Milinić informed Ambassadors 
about the work of the Agency in the field of foreign investment, work with and support to foreign investors in 
BiH, currently available investment projects, and sectors that could be of interest to investors from Romania 
and Japan. He also referred to the growth trend of foreign investments in 2017 and 2018 when we recorded 
BAM 800 million, highlighting expectations of continued growth during 2019. More significant effects of the 
economic diplomacy are expected in the field of exports from BiH and the finding of investors for BiH. It is 
therefore very important, after taking office, to establish contacts with economic and regional chambers 
of commerce, as well as associations of entrepreneurs and sectorial associations in order to present the 
potentials of BiH, as well as intensify the way to animate potential investors. According to the official data of 
the Central Bank of BH, the current investments of Romania in BiH amount to BAM 3.4 million, while the most 
important Romanian companies are Steel Mehanika, Corrado Penna and Astra Invest.  No significant foreign 
investment in BiH was registered in Japan. The effects of several visits of Japanese economic delegations in 
BiH in the past two or three years are expected in the near future. It is important to note that Japan is one of 
the largest donors in BiH.

Importance of organizing business meetings between BiH and foreign businessmen has been highlighted 
in order to strengthen economic ties, increase investments, and follow economic events in order to involve 
BiH business and businessmen in new business flows. It was agreed that Ambassadors organize investment 
forums for BiH in the near future.

»»



FIPA at the Sarajevo Business Forum 2019»»
Representatives of FIPA, led by Director Gordan Milinić, also took part this year at the Sarajevo Business 
Forum from April 17-19, with the aim to establish contacts with new potential investors for BiH.

Within the conference, investment projects were presented in the fields of agriculture, tourism, wood sector, 
infrastructure, metal sector, auto parts production and real estate. Meetings with investors were held, to 
whom were presented possibilities and advantages for investing in BiH.

Director Milinić participated in a panel dedicated to the regional platform for attracting international investors 
in the region, explaining the reasons why BiH is interested to foreign investors, as well as the need for 
significant promotion of BiH and its potential abroad.



FIPA at International Conference Zagreb 
Invest 2019»»

Director of the Foreign Investment Promotion Agency of BiH (FIPA) Gordan Milinić is participating at the 
International Investment Conference Zagreb Invest 2019, which attracted a large number of foreign investors, 
representatives of the industry, trade and financial sector, and the authorities of the regional countries.

At the conference, Mr Milinić spoke about the possibilities for investing in BiH, attractive sectors and 
opportunities offered by BiH to foreign investors, processes that are being implemented in order to reform 
the business environment, and the trends of foreign investment growth in the country.  He pointed out 
that Croatia occupies the 2nd place on the list of investor countries in BiH with EUR 1,182 billion invested, 
representing 17.2% of total investments registered so far. A large number of Croatian companies that 
operate successfully in BiH, some of them are Atlantic Group, Belupo, Vindi, Kraš, Dukat, Ina, and many 
others.

At the end of the presentation, Director invited the investors to invest in Bosnia and Herzegovina, stressing 
that FIPA is the main address for foreign investors in BiH, which helps investors to realize their investment.
The projects of BiH were presented on this occasion and they have attracted great interest from the present 
investors, who requested additional information on the business environment for foreign investors from the 
relevant representatives. Besides the FIPA Director, the conference was also attended by the President of the 
Chamber of Commerce of FBiH Marko Šantić, Mayor of the Municipality of Posušje Branko Bago and Director 
of the Regional Development Agency for Herzegovina Mirna Jelčić.

»»



Awards for BiH at the World Annual 
Investment Meeting in Dubai»»

At the World Annual Investment Meeting (AIM), which is being held in Dubai from 8 to 10 April, with more 
than 20,000 people from the world business participating this year, the Foreign Investment Promotion 
Agency of BiH (FIPA) has been declared the best Agency for Attracting Foreign Investments for Central and 
Eastern Europe. At the same time, Al Shiddi Trading was named the best investor with his Swissotel Project 
in Sarajevo. The event is held under the auspices of HE Sheikh Mohammed Bin Rashid Al Maktoum, Vice-
President of the United Arab Emirates and Prime Minister and Ruler of Dubai. The awards were received by 
Gordan Milinić and Abdullah Mohammed Al Shiddi, and the Ambassador of BiH to the United Arab Emirates 
Šerif Mujkanović was also present at the ceremony. At a special ceremony, AIM Investment Awards were 
awarded to selected Investment Promotion Agencies (IPAs) from every region of the world as recognition for 
their excellent work in successfully attracting significant and useful direct foreign investment projects in 2018, 
and contributing to economic growth and market development.

As a criteria for selecting the best IPAs and investment projects, a commission of 9 international experts was 
established, who evaluated each of the nominated projects that were short-listed, using criteria such as: 
size of investment, effects of investments on economic development, knowledge transfer, investor service 
process, sustainability and links with the local community and the economy, and the impact of digitization 
on attracting foreign direct investments. Representatives of institutions and companies from 150 countries 
of the world from different sectors such as food production, metal processing, energy, tourism, real estate, 
finance, construction, information technology, pharmacy, participate in this event, including representatives 
of IPAs from around the world who participate there in order to establish new contacts and to exchange 
experiences related to foreign investment policies, to improve competitiveness, promotion strategies, 
incentives for foreign investors.



Sarajevo Business Forum 2019

FIPA BUSINESS NEWS

»»

»»
»»The trend of the increase of direct foreign 

investments in BiH continued



German giant in the metal industry, 
Ringspann announced investments in BiH»»

Ringspann is one of the leading manufacturers of drive components in Europe. Many well-known companies 
in mechanical and power engineering, materials handling, power generation and the aerospace industry are 
successfully collaborating with Ringspan. Among them are Rolls-Royce, BMW, Siemens, Tetra Pak ...

German company announced investments in the business zone of Pilana in the Municipality of Bosanska 
Krupa.

A few months ago, this company started production, mainly parts for electric bikes whose  the biggest buyer 
is Bosch, and now, when it bought the land, it started building its own facilities.

The company is engaged in processing of parts of CNC machines. Currently, they have 22 employees.
In the next two years, Ringspann plans to invest nearly two million EUR in the construction of production 
facilities in Bosanska Krupa.



Sarajevo Business Forum 2019»»
Sarajevo Business Forum (SBF), a three-day International Investment Conference, was held in Sarajevo from 
April 17 to 19, bringing around 2,000 participants from 50 countries. The conference brought together 
leading business and political leaders from the region and the world, as well as representatives of the BiH 
Dijaspora. The special accent of this year’s Forum was on the topic of sustainable development, and the 
digital revolution.

During the three-day Forum, presentations of businessmen and sponsors of the Forum were organized, 
as well as business (B2B) meetings for networking of participants and development of new business 
opportunities.

Special attention has been paid to the economic potentials of Bosnia and Herzegovina and the region, as well 
as the potentials of BiH. diaspora and their investments.

The final day of the Forum was the final presentation of the youth competition SBF Start-up Challenge.

»»



The procedure for the renewal of the reg-
istration of food production facilities at 
the US Food and Drug Administration »»

According to the information of the American company “Registrer Corp” that provides services to 
businessmen and companies that export to the United States, the Embassy of Bosnia and Herzegovina to 
the United States informs that in comparison to last year there was a decrease in registered food production 
facilities by 20% owned by BiH companies, and export their products to the United States. These are 
companies registered with the US Food and Drug Administration (FDA).

We remind businessmen and companies from BiH that export to the United States to check whether the 
registration of the facilities has been properly done in order to export their products freely.

Free check of the correct registration of food production facilities at the FDA - can be checked at the link: 
www.registrarcorp.com/verify 



The trend of the increase of direct foreign 
investments in BiH continued»»

According to the published preliminary data of the Central Bank of BH, foreign direct investments in 2018 
reached the amount of BAM 800 million, which represents an increase of 2.8% compared to 2017 when 
BAN 777 million was recorded. The growth trend of foreign investments from 2017 continued in 2018. FIPA 
Director Gordan Milinić said that he was satisfied with this amount, because of the fact that last year was 
extremely difficult to attract foreign investors due to pre-election rhetoric that discouraged foreign investors, 
and frequent foreign investors’ question whether their capital will be safe in Bosnia and Herzegovina. If it is 
to judge by the number of meetings and contacts that FIPA has held and established since the beginning of 
2019, a trend of growth may also be expected in 2019. There are announcements of new investments this 
year, as well as a significant number of projects that started in 2018, and whose implementation continues 
in 2019. The start of the investment cycle will bring new jobs, employment of our citizens, more taxes to the 
state, new technologies, and strengthening the standards of living of our citizens. It is very important to point 
out that there are many obstacles on the way to a much larger inflow of foreign investments in BiH and a 
stronger investment increase that needs to be eliminated if the objective is to achieve a greater degree of 
employment in the country, strengthening the economy and development of the country. It is important to 
continue with the reform processes and to show willingness and will to improve the country’s opportunities. 
Growth in investment and employment is a sufficient motivation to continue improving the country’s business 
environment in a way that stimulates business people, improves the country’s competitiveness and image. 
FIPA, within its Post-Investment Support Program, is preparing a proposal of measures that all BiH authorities 
should undertake to improve the business environment and facilitate business for foreign investors. 
Proposals have already been addressed to the competent authorities, after which they will be submitted to 
the final consideration of the Council of Ministers of BiH. In order to attract new investors and improve the 
image of the country, FIPA continues the implementation of the media campaign “Invest in BiH” in the world, 
which includes diplomatic and consular representations of BiH and foreign embassies in Sarajevo, and in 
which significant funds for advertising in the world’s media should be invested.



»»Being the crossroads of many civilizations, Bosnia and 
Herzegovina is rich with archaeological remains, from 
the Neolithic, Roman, Illyrian and Medieval periods. 

The most specific and well known are the hand-carved 
tombstones (stećak) that date back over 700 years to the 
Middle Ages. These unique monuments of ancient native 
artistic tradition, which are scattered all around 
Bosnia and Herzegovina, have become almost a national 
symbol. In addition, there are numerous remains of 
medieval towns and castles from same period.

”MUST SEE” places in BiH »»



»»Mostar Old Bridge, in the Old Town in the very centre 
of Mostar, was built in 1566, by the Ottoman architect, 
Mimar Hajrudin, who erected this stone bridge in what was 
then just a small Turkish outpost in southern Bosnia and 
Herzegovina. 

The bridge spans the emerald green waters of the Neretva 
River and came to be known as “Stari Most”, or Old Bridge. 
The outpost grew into a city and was eventually named after 
the bridge - Mostar, or “keeper of the bridge.” Today, this 
bridge is included in the UNESCO World Heritage List. (Read 
more on : www.unesco.org)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Počitelj is a unique settlement, listed as a potential UNESCO 
heritage site. The Hadi-Alija Mosque has been reconstructed 
as well as the Šišman-Ibrahimpašina medresa and the Gavran 
Kapetanovi house, all of which are open to visitors. 

The most striking object in Počitelj is the Sahat-kula, a  
silo-shaped fort that towers from the top of the hill 
above the town. It housed watchmen and military to guard 
against possible invasion from the Neretva Valley. Besides its 
stunning oriental architecture and Ottoman feel, Poitelj 
hosts the longest operating art colony in South Eastern 
Europe. 

”MUST SEE” places in BiH »»



»»National park Hutovo Blato, an oasis of peace, is situated 
in southern Herzegovina and is a protected zone and 
important bird reserve. 

This unique sub-Mediterranean swamp of superb beauty and 
importance accommodates birdwatchers, nature lovers and 
families with children alike.

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Međugorje is located in the mountains near Mostar. 

The small town is incredibly popular with Catholic pilgrims 
- millions of pilgrims have visited the site since 1981, when a 
small group of young people in the village began reporting 
seeing visions of the Virgin Mary on a nearby hillside.

(Read more on: www.medjugorje.hr) 

”MUST SEE” places in BiH »»



»»Perućica in Sutjeska National Park, is one of only two 
remaining mediaeval forests in Europe. 

It is often described as an ancient outdoor museum with a 
magical forest of beautiful 50-meter high spruce and beech, 
200 to 300 year old, trees. The forest is a true gem in terms of 
wildlife and the large number of endemic plants. 

(Read more on : www.greenvisions.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Blagaj Buna is one of the finest examples of an 
underground karst river. It flows out of a 200 m cliff wall 
to become the Buna River. 

Unsurprisingly, the Ottoman sultan was impressed, and 
ordered a tekija to be built right next to it. This 16th 
century house/monastery was built for the Dervish cults 
and is still one of the most mystical places in all of Bosnia 
and Herzegovina.

(Read more on: www.bhtourism.ba) 

”MUST SEE” places in BiH »»



»»Rakitnica River Canyon is one of the deepest and most 
profound gorges in Europe. It is a natural wonderland. The 
entire length of the canyon is lined with endemic types of 
flora and fauna. Bears, wolves, wild boar, pine martins, and 
wild goats all take refuge in this difficult to access canyon. 

As many as 32 endemic plants, flowers, and trees can be 
found in this tiny region of the Dinaric Alps. The crystal 
clear water, fed by the high mountains above, is potable 
width=100% for the whole length of the canyon region. 

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Vjetrenica Caves, near the small town of Ravno and the 
medieval orthodox monastery of Zavala is the largest cave 
system discovered in Bosnia and Herzegovina. This extensive 
cave system has over 6 kilometres of channels, and the 
stunning main channel stretches over 2.5 kilometres.

Amongst the many archeological discoveries are the ancient 
cave drawings of bears and leopards that are estimated 
to be over 10,000 years old. The many small lakes in the 
caves are home to endemic types of shellfish only found in 
deep underground aquifer systems. (Read more on : www.
bhtourism.ba)

”MUST SEE” places in BiH »»



»»Archaeological excavations began recently near Sarajevo 
in the Visoko Valley at what some believe to be a newly 
discovered pyramid complex, the first such monumental 
ancient structures found in Europe. 

In 2005, Semir Osmanagić put forward his theory that a 
100-meter geometrically-shaped hill with evenly shaped sides 
and corners that point north, south, east and west is an 
ancient man-made structure.

(Read more on : www.piramidasunca.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH Invest in  

Bosnia and Herzegovina 
Your New  

Opportunity

www.fipa.gov.ba



ABOUT US: 

FIPA MISSION:
Foreign Investment Promotion Agency (FIPA) of Bosnia and Herzegovina (BiH) is a State Agency estab-
lished with the mission to:

-Attract and maximize the flow of foreign direct investment into Bosnia and Herzegovina, and en-
courage existing foreign investors to further expand and develop their businesses in BiH. 
-Facilitate the interaction between public and private sectors, and have an active role in policy ad-
vocacy in order to contribute to continually improving environment for business investment and 
economic development. 
-Promote a positive image of Bosnia and Herzegovina as a country that is attractive to foreign inves-
tors.

FIPA SERVICES
The Agency offers practical assistance in dealing with government institutions, by working directly 
with investors and, more structurally, by assisting the government in improving the legal framework 
for foreign investments. FIPA also assist investors to develop contacts with the public and private sec-
tor.

The fact-sheets with investment-related indicators, matchmaking and sector studies, elaborated by 
FIPA’s experts and independent consultants, ensure that investors are fully aware of the opportunities 
that BiH presents. Moreover, FIPA works alongside the embassies and diplomatic missions of Bosnia and 
Herzegovina that can also help you explore investment opportunities in our country.
FIPA provides data, information, analysis and advice on the business and investment environment, in-
cluding:
-the legal framework for foreign direct investment
-investment incentives 
-economic and business trends 

FIPA identifies and presents available investment opportunities:
-investment projects in the development-phase or ready for implementation
-companies in the process of privatisation
-local companies seeking foreign partners 

FIPA assists both potential investors and those that have already invested in the country through:
-effective networking with both the public and private sector
-linking with governmental and non-governmental institutions to facilitate investment  and busi-
ness development 
-cooperation with local, regional and international organisations to promote and enhance the in-
vestment environment 

To find out more about FIPA’s services, which are all free of charge, contact us directly.

Grbavička 4                                                                         
71000 Sarajevo 

Phone: +387 33 278 080
Fax: +387 33 278 081                                                                     

E-mail: fipa@fipa.gov.ba
www.fipa.gov.ba

FIPA Office Mostar
Knez Višeslava 
88000 Mostar

Phone/Fax: +387 36 558 815

FIPA Office Banja Luka
Jovana Suruutke 13

78000 Banja Luka
Phone/Fax: + 387 51 226 180
Bosnia and Herzegovina                                                  

www.fipa.gov.ba
Follow us on Facebook, YouTube, LinkedIn, Twitter and Instagram


