
We inform you that the FIPA Agency created its profile at Facebook and presented 
its material at Youtube service.

Visit our FACEBOOK PROFILE folow link from our web site. 
 
 
 
 
 
 
 
 

We also inform You that FIPA moved to the new premises located at Grbavička 4, 
Sarajevo.
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Newsletter No. 143

Business & Investment News

Invitation for participation at the 
International Conference on the Regional Mar-
ket, the Development of Statistics and Invest-
ment Opportunities
»»

The Foreign Investment Promotion Agency of Bosnia and Herzegovina (FIPA), the Association of Non-Governmental Organizations Horizont 
2024, the Agency for Statistics of Bosnia and Herzegovina, Foreign Trade Chamber of Bosnia and Herzegovina and other partners from the 
region (Serbia, Croatia, Montenegro, Turkey) and the EU, organize the International Conference on the Regional Market, the Development of 
Statistics and Investment Opportunities, which will be held from 6 to 8 November 2017 in Sarajevo.

This is one of the most important conferences in the region that supports the cooperation of government institutions, international 
organizations, the business sector, the academic community and non-governmental organizations in order to create a better business 
environment, market development and competitiveness, as well as joint planning and realization of regional projects. The conference promotes 
possibilities for regional investments, the importance of statistics, information technologies and development in the fields of industry, capital 
markets, labour, agriculture, energy and tourism. The conference was organized in four panels: panel market, panel investment, panel statistics 
and panel research and development. The panels are moderated and coordinated by representatives of organizations from Bosnia and 
Herzegovina, the Republic of Turkey, the Republic of Serbia, the Republic of Croatia, the Republic of Montenegro and others. The conference 
will be attended by representatives of investment funds, business and foreign trade chambers, stock exchanges, embassies, investment 
institutions, universities, international organizations, companies, as well as other governmental and non-governmental organizations.

The conference will present selected projects and research works from economic and social areas, as well as the possibilities of joint 
participation of companies from the region at the international market. Participants will also have a special opportunity to have information 
with efficient ways of doing business, the latest business trends and ways of applying for EU funds.

All information about the conference and registration of participation can be found on the web portal www.forumtis.net or contact the phone: 
+ 387 33 217 391; cell: + 387 61 011 198 and e-mail: info@forumtis.net



Representative of FIPA in Japan is visiting BiH 
- NOVI PLANS FOR JAPAN INVESTMENTS IN BIH

FIPA Activities »»

...and more activities...

»»FIPA: For the first time BiH was presented 
at the biggest tourism fair in Japan 

»»

»»



Representative of FIPA in Japan is visiting 
BiH -NOVI PLANS FOR JAPAN INVESTMENTS 
IN BIH»»

The FIPA representative in Japan Shigehiko Nishihama visited the Agency to inform the management about activities that he 
is pursuing in order to promote BiH as an investment and tourism destination for Japanese investors and tourists, activities on 
export of the BiH wines to Japan, and on maintaining contacts with Japanese businessmen who for the first visited BiH last year.

Mr Nishihama presented Bosnia and Herzegovina as a tourist destination at the recently held Japan Tourism Tourism Fair EXPO 
in Tokyo from 21 to 24 September 2017, where he had a large number of presentations in front of a significant number of visitors 
and tourist representatives from Japan. Tourist agencies from Japan are interested in enriching tourist offers for their clients, by 
including, besides Sarajevo and Mostar, visits to Trebinje, Višegrad, Jajce and Jablanica as part of their tourist offer related to 
Bosnia and Herzegovina. 

As confirmed by Mr. Nishihama, 6,000 tourists from Japan visit BiH annually, out of which 5,000 comes on organized way 
through travel agencies, while 1,000 tourists come individually.

Within the visit to BiH, accompanied by representatives of FIPA, Mr Nishihama will visit the holders of investment projects in 
Bosanski Brod and Prijedor, as well as new investment locations, as there is interest of Japanese investors in investing in this 
part of BiH. He will also visit Višegrad, Jablanica and Jajce for the preparation of promotional activities.

We point out the fact that export of the BiH wine in japan started thanks to the efforts and work of Mr Nishihama, which 
represents a significant progress in the export of the BiH products in a very demanding Japanese market. After returning to 
Japan, he will also visit Japanese companies who visited BiH in 2016 to discuss investment opportunities, to have information 
about with plans related to their investments in BiH.



»»FIPA: For the first time BiH was presented at 
the biggest tourism fair in Japan »»

The FIPA Representative in Japan Shigehiko Nishihama presented Bosnia and Herzegovina at the biggest Tourism Fair in Japan 
Tourism EXPO held in Tokyo from 21 to 24 September 2017.

Bosnia and Herzegovina was presented at the fair within the joint exhibition space under the slogan “Balkan - Your Next 
Destination in Europe” together with Albania, Montenegro, Macedonia and Serbia, organized by the Japan Cooperation Agency 
JICA which also provided promotional brochures translated into Japanese language.

During the four days of the fair, FIPA’s representative Mr Nishihama together with representatives of the Embassy of BiH in Tokyo 
had presentations on Bosnia and Herzegovina as a tourist destination in front of a large number of visitors and representatives of 
travel agencies in Japan, who had positive reactions to the presentation of Bosnia and Herzegovina.
During four days, the fair was visited by more than 150,000 visitors.

Mr Nishihama will start soon negotiations with several travel agencies in Japan on organizing visits to BiH as part of visits to 
neighbouring countries. In addition, in cooperation with the BiH Embassy in Tokyo, he will continue to work on THE BiH tourism 
promotion at the Japanese market, considering his good relations with representatives of Japan’s tourism industry.
Per year, 6,000 Japanese tourists visit BiH.

Also, we emphasize the fact that thanks to the efforts and work of Mr Nishihama it was launched export of BiH wine to Japan, 
which represents a significant progress in the export of BiH products in a very demanding Japanese market.



FIPA: Germany is ranked at 7th position in 
terms of investments in BiH»»

The Director of the Foreign Investment Promotion Agency of BiH (FIPA) Gordan Milinić informed the Head of Economics 
and Development Department of the Embassy of the Federal Republic of Germany in BiH Sebastian Damm about the FIPA 
competence, activities that it is carrying out on the country and investment projects promotion, and the support that is providing 
to foreign investors from the registration of the company to the project implementation.

Speaking about promotional activities, he pointed out that during 2017 FIPA realized several visits to German companies within 
the Outreach campaign in Munich, participated at business meetings in Berlin, stressing the upcoming visit to the Expo Real 
Munich Fair from 4-6 October 2017, and meetings with German investors planned for the end of October in Stuttgart.
Regarding the results of the Outreach campaign, which was focused on presenting investment opportunities in the BiH 
agricultural sector, a German investor announced his visit to BiH for discussing about investments. When it comes to Expo Real 
Munich, meetings were arranged with German businessmen and investors to discuss investment opportunities in BiH.

Germany is ranked at the 7th position by the amount of investments in BiH with 560 million BAM invested, and among the most 
important German investments are: Haidelberger Zement AG- Kakanj, Messer Gresheim Haft. and Xella International.
FIPA will strengthen promotional activities towards German investors in cooperation with the German Embassy in BiH.



»»FIPA - ICE: Joint work on attracting Italian 
investors»»

The Director of the Office of the Italian Foreign Trade Agency in BiH (ICE) Margherita Lo Greco visited FIPA in order to have 
information about the current situation regarding the inflow of Italian investors in BiH, the current cooperation of FIPA with Italian 
investors, and the current implementation of projects and established contacts with potential investors.

The FIPA Director Gordan Milinić pointed out that Italy is ranked at the 8th position with 556 million BAM invested in various 
sectors of the BiH economy, and that cooperation was intensified on establishing contacts with potential investors from Italy 
during 2016 and 2017, which is confirmed by the Outreach Campaign from May 2017, and by visits to the Macfrut Fair in 2016 
and 2017, when significant contacts with Italian businessmen were achieved.

For many years, FIPA has been successfully cooperating with the ICE Office in Sarajevo on promotion of BiH’s investment 
opportunities, and it is an active participant in economic events organized by ICE in order to connect business people and 
establish contacts.

It is planned to organize an economic event at the end of November in Milan, where Bosnia and Herzegovina is going to be 
presented with its potentials.



FIPA-Municipality of Kozarska Dubica:  
Providing support to investors is crucial 
for their coming and expansion»»

On 27 September 2017, representatives of FIPA visited the Municipality of Kozarska Dubica in order to discuss with the relevant 
representatives led by the Mayor Radenko Reljić about support that the two institutions provide to foreign investors with the aim to attract 
new investors and to help expanding of existing ones.

The Municipality of Kozarska Dubica provides free administrative services to foreign investors, and assigns an employee to each of new 
investors, who monitors investor through all investment phases in order to realize faster his investment. This form of work with foreign 
investors is essential if the objective is to attract new investors, and to encourage existing ones to expand their business.
The Municipality possesses opportunities for investing in the food industry, wood processing and textile industry.

The most important investors in this area are coming from Italy, employing 330 workers, the UK employing 50 workers, and Germany.
Some of the most important companies are: Mlijekoprodukt, the biggest dairies and the centre of the dairy industry in BiH, Dubicotton, the 
largest cotton processing factory in the south-eastern part of Europe, then the headquarters of Zepter BiH, and Nova Mehanika, the largest 
factory of agricultural machines in BiH, Dempson Bosna Doo which is engaged in the production of paper packaging and which represents the 
first foreign direct investment in Kozarska Dubica.

The meeting was also attended by investors from Hungary with whom FIPA has established contacts and who are interested in investing in 
this part of Bosnia and Herzegovina.



»»The Iranian Ambassador to BiH visited FIPA»»
The Director of the Foreign Investment Promotion Agency of BiH (FIPA) Gordan Milinić received the Ambassador of the Islamic 
Republic of Iran to BiH H.E. Mahmoud Heidari to discuss possibilities for cooperation on increasing Iranian investments in BiH, 
linking Iranian investors with projects holders in BiH, and linking businessmen from both countries to boost exports.

Mr Milinić informed the Ambassador Heidari that there are no Iranian investments in BiH, and that after the abolition of sanctions, 
coming of the first investors from Iran is expected, considering that BiH offers great opportunities for foreign investments, and 
that BiH counts on investments from this friendly country. Economic relations are at a low level and they do not follow good 
political and cultural relations. The Ambassador was informed about the sectors that could be of interest to Iranian investors, the 
status of foreign investors in BiH, the currently available base of investment projects that has more than 200 projects, and the 
willingness and availability of FIPA to work with investors in order to present them conditions for investing and implementation 
projects. Speaking about the interest of BiH’s businesspeople for cooperation with Iran, the Director Milinić mentioned the 
meeting that was held in FIPA with the representatives of Global Ispat Koksna Industrija d.o.o. Lukavac (GIKIL), as well as the 
competent Minister of Energy of Tuzla Canton, who expressed their desire to re-establish cooperation with the Iranian companies 
with whom they cooperated in the period before sanctions. The Ambassador Heidari stressed his readiness to work with 
FIPA to connect businessmen of the two countries, stating the visa regime of BiH that slows down the process of connecting 
businessmen. He also pointed out that there is no enough information about Bosnia and Herzegovina in Iran, and in this regard, it 
is proposed activities that will contribute in the near future to spread information about BiH in this imposing market.

It was proposed to sign a MoU for stronger cooperation of competent institutions in the field of foreign investments, and it was 
emphasized the need for greater participation of the BiH representatives at economic events which are being held in Iran to 
promote the country.



The Director of FIPA participated at the US 
Business Promotion and Networking Forum »»

The US Embassy in Bosnia and Herzegovina and the American Chamber of Commerce in BiH (AmCham) organized an American 
Business Promotion and Networking Forum in Banja Luka on 22 September 2017. On that occasion, the FIPA Director Mr Gordan 
Milinić participated at the panel “Strategic Outlook & Priorities from BiH Chambers and Associations”.

This is the first event of this type in BiH organized by the US Embassy, and it is a great opportunity to establish contacts with 
American companies, to be familiarized with all support programs by the US Government and with American companies and 
organizations that are available.

At the “Strategic Outlook & Priorities from BiH Chambers and Associations” Panel, Mr Milinić informed participants about the 
services that FIPA offers to potential and existing investors, the basic challenges BiH faces in attracting foreign investments, and 
the advantages of BiH for investing.

The contacts were established with the representatives of Investment Fund KKR (Telemach), Investment Fund Advent 
International (Addiko Bank) and companies General Electric, Marriott, Becton Dickinson, NCR, Lanaco and many others.



»»Promotion of investment potentials of BiH 
to investors in Bavaria»»

The Director of the Foreign Investment Promotion Agency of BiH (FIPA), Gordan Milinić, had a meeting with the General Consul of 
Bosnia and Herzegovina in Munich, Ruzmira Tihić Kadrić.

They discussed about possibilities for improving economic and investment cooperation with the German companies from the 
Bavarian region. According to the Consul Tihić Kadrić, there is a strong interest and huge potential for attracting German investors 
in BiH, especially when it comes to the metal and wood industry sector.

At the meeting it was agreed to intensify activities of all BiH institutions on the preparation of promotional materials and 
investment projects that would be presented to German investors in Bavaria. FIPA and the Consulate General of BiH in Munich 
are planning future activities on promotion of BiH and organizing meeting with German and BiH businesspeople in cooperation 
with the Chamber of Commerce of Bavaria.



Visit to foreign companies in BiH»»
Within the Aftercare Program for 2017, on 12 September 2017, it was held a meeting with the Director of the Atiker company 
Ltd, Refik Nedžić, and the Sale Director, Advija Hadžić. The meeting was also attended by Admir Aljić, representative of the 
Municipality of Živinice.
Atiker Metal Group from Turkey, owner of Atiker Ltd, is engaged in the production and installation of gas car systems and their 
servicing. It is at 100% foreign investment and started operating in 2013 in Živinice.

Currently, it employs 18 workers. Total investments amount to 1, 75 million EUR. They have 3 centres in BiH, and the plan is to 
open another 3, which would mean 30 new jobs. Representatives of the company pointed out the need to modify regulations on 
gas storage tanks approval, as well as to modify legal solutions that regulate this area.

The visit was also paid to the company Sućo Ltd. The meeting was held with Erna Mujčinović and the Head of Production, 
Muharem Čamdžić, including representatives of the Municipality of Živinice, Admir Aljić and the spokesperson, Alma Suljkanović.

The Company Sućo d.o.o. is closely specialized in the construction of fire trucks and the entire production is intended for export. 
Lentner GmbH and the Director of Sućo Ltd,  Suad Bešlić, are the owners of the company with equal share (50:50). Company 
started operating in BiH at the end of 2016.  They currently employ 15 workers. The initial investment amounted to 500,000 
EUR. They are planning to extend their manufacturing process in order to provide all services to their production and to invest 
additional 1.5-2 million EUR, as well as employing another 100 workers of various educational profiles.
The opening of the factory is planned on 22 September 2017. 



»»FIPA visit to companies in Lukavac»»
Representatives of FIPA, the Municipality of Lukavac, the Ministry of Industry, Energy and Mining and the Ministry of 
Development and Entrepreneurship of Tuzla Canton visited Cement Factory, Sisecam Soda and FEN-BH Lukavac.
With leaders of these companies, they discussed possibilities for additional support in improving their business.

The visit is part of the Aftercare Project of Post-Investment Support to Investors, as well as the Project of Improving the Business 
Environment and Competitiveness in BiH.



FIPA brought investor for the Mine and 
TPP Kamengrad (Sanski Most)»»

The Director of the Foreign Investment Promotion Agency of Bosnia and Herzegovina (FIPA) Gordan Milinić received a delegation 
from Energy China Group, led by the Vice-President of the Group Yu Gang, a delegation of China Energy Engineering, represented 
by the President Dong Bin and the Deputy Director Zuo Zhong, as well as representatives of the Lager Posušje Company led by 
the Executive Director Dragan Stipić with associates, who owns the Project Mine and TPP Kamengrad.

This was the fourth meeting with the Chinese delegation at which it was discussed the mentioned project. Considering that 
there is a high degree of consent between the investor and the project owner on the investment realization, it was agreed that 
the technical team from China visit Kamengrad in the next ten days in order to negotiate technical details regarding the project 
realization. After this visit, it is expected signing of the final agreement on the investment realization.

The Director Milinić established contact with the mentioned company at the beginning of this year in order to realize the 
investment in the project of the Mine and Thermal Power Plant Kamengrad, power of 2 X 215 MW.

The Government of FBiH, at its 59th session in 2016, made a decision to classify the construction of the Thermal Power Plant in 
Sanski Most as a strategic project in the energy sector in Bosnia and Herzegovina. With an investment of 1.020.000.000 BAM, 
launching production in the Mine and the production of electricity in the TPP Kamengrad will be one of the largest investments in 
BiH.

The realization of this strategic project will greatly contribute to the economic development of the local community, canton, as 
well as Bosnia and Herzegovina, and will have a major impact on employment.



Visits to companies in Tuzla Canton»»
Within the Aftercare activity, on 29 August 2017, representatives of the Foreign Investment Promotion Agency of BiH (FIPA), 
representatives of the City of Tuzla and the Ministry of Development and Entrepreneurship of Tuzla Canton visited companies 
operating in Tuzla Canton in different sectors such as textile and footwear industry, metal industry, distribution and trade, 
education and control of machine processing through the programming of modern robots in production.

The company MBT doo Tuzla, founded by the German capital, plans to start its own machines processing, trade with second-
hand industrial robots, and introducing offline programming for foreign markets. Importal Diffusion Ltd is engaged in the 
production of PVC joinery, with the origin of capital from France. The company exports its products to the EU market, primarily in 
France and Germany. Progetti Bosnia doo Tuzla deals with lohn services for the world’s most famous brands, and plans to realize 
new investments and to open new jobs. Propak doo Tuzla, whose founder is from Croatia, is engaged in the distribution and 
trading of food packaging. These four companies employ over 250 employees and are planning further expansion. Companies’ 
representatives outlined as open issues difficulties in starting a business, expensive costs of notaries and others, discrimination 
against foreign investors when applying for tenders, difficulties related to VAT, long administrative procedures in general, slow 
procedures related to collection of receivables, procedures related to obtaining different types of licenses, banking services, high 
interest rates and generally the issue of financial services.  

They also mentioned as problem criteria and method of applying to the public invitation of the Federal Employment Bureau, 
on whose improvement the competent authorities should work. Furthermore, for companies operating in the business zone / 
incubator Lipnica, it is necessary to resolve the issue of extending the contract between the City of Tuzla and the Government 
of the Federation of BiH in the shortest possible time. When it comes to the Business Zone Kreka-Sjever, it provides excellent 
conditions to businessmen for running business and represents a great opportunity for investors. The permit to construct at this 
location has already been given to five companies for a period of 40 years. Renting is quite favourable; the starting price is 0.008 
KM / m2. In this Business Zone there is place for additional 25 companies.



Business & Investment News »»

»» A Swiss company will build a plant in Ilidza near Sarajevo

...and more news...

»»Trade Winds Forum – Southeast Europe 2017



Forster Rohner, a Swiss company in the textile industry, will build a plant in Ilidža.
They have plants in China and Romania. For their expansion and opening of the newest plant that will shield the products for the 
main factory, was selected Ilidža, near Sarajevo.

For beginning, Forster plans to employ 15 to 20 people.

A Swiss company will build a plant in Ilidza 
near Sarajevo»» »»



Trade Winds Forum – Southeast Europe 2017 will be held in Bucharest, Romania from October 18-20, 2017. This event is an 
important opportunity to connect with potential partner companies and U.S. government Commercial Officers from around the 
region. 

Trade Winds is one of the largest annual U.S. government-led trade missions, facilitating over $240 million in export sales for 
American companies over the last ten years. 

Participants can take advantage of the following opportunities: 
• Participate in a focused business development conference, highlighting opportunities and challenges in the region. 
• Attend high visibility networking events with key leaders from business and government. 
• Meet one-on-one with U.S. commercial experts from more than 25 European markets who can connect you to trade leads and 
help you tailor your market strategy. 

To find out more about Trade Winds, please visit the U.S. Department of Commerce’s central information page at: http://2016.
export.gov/TradeWinds/conference/index.asp or contact Mr. Edhem Brankovic at the U.S. Embassy in Sarajevo BrankovicE@
state.gov  or Mr. Spomenko Guzijan GuzijanS@state.gov at the U.S. Embassy’s Banja Luka Branch Office for more information 
about how to register and/or join a regional delegation to Bucharest. Please note, the Forum is open to both U.S. and non-U.S. 
companies. Prices and deadlines for registration vary by company and can be confirmed by contacting the U.S. Embassy directly.

Trade Winds Forum – Southeast Europe 2017»»



In the period from 31 October 31 to 2 November 2017 “Export Week 2017 Event” will be held in Istanbul.

Within the abovementioned week, in the period from 30 October to 3 November 2017 will be held “Buyer Mission Program” for 
companies’ representatives. Several panels named   “Beyond Intellectual Borders in Technology”, “Beyond the Physical Trade 
Borders”, “Beyond Social Borders in Culture”, as well as bilateral talks with Turkish businessmen, will be held within the Program.

Expenses for accommodation and breakfast will be paid to the participants of the Program (one representative from the 
company).

Participants are required to know one of the three languages: English, German or French, as well as to possess the authority to 
decide on the purchase.

The interested companies can submit application forms to the Commercial Office of the Embassy of Turkey in BiH no later than 13 
October on the fax number: 033 / 208-562 or by e-mail at : saraybosna@ekonomi.gov.tr 

After selection process, companies selected for participation at the “Buyer Mission Program” will be contacted.

Export Week Event In Istanbul»»



»»Being the crossroads of many civilizations, Bosnia and 
Herzegovina is rich with archaeological remains, from 
the Neolithic, Roman, Illyrian and Medieval periods. 

The most specific and well known are the hand-carved 
tombstones (stećak) that date back over 700 years to the 
Middle Ages. These unique monuments of ancient native 
artistic tradition, which are scattered all around 
Bosnia and Herzegovina, have become almost a national 
symbol. In addition, there are numerous remains of 
medieval towns and castles from same period.

”MUST SEE” places in BiH »»



»»Mostar Old Bridge, in the Old Town in the very centre 
of Mostar, was built in 1566, by the Ottoman architect, 
Mimar Hajrudin, who erected this stone bridge in what was 
then just a small Turkish outpost in southern Bosnia and 
Herzegovina. 

The bridge spans the emerald green waters of the Neretva 
River and came to be known as “Stari Most”, or Old Bridge. 
The outpost grew into a city and was eventually named after 
the bridge - Mostar, or “keeper of the bridge.” Today, this 
bridge is included in the UNESCO World Heritage List. (Read 
more on : www.unesco.org)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Počitelj is a unique settlement, listed as a potential UNESCO 
heritage site. The Hadi-Alija Mosque has been reconstructed 
as well as the Šišman-Ibrahimpašina medresa and the Gavran 
Kapetanovi house, all of which are open to visitors. 

The most striking object in Počitelj is the Sahat-kula, a  
silo-shaped fort that towers from the top of the hill 
above the town. It housed watchmen and military to guard 
against possible invasion from the Neretva Valley. Besides its 
stunning oriental architecture and Ottoman feel, Poitelj 
hosts the longest operating art colony in South Eastern 
Europe. 

”MUST SEE” places in BiH »»



»»National park Hutovo Blato, an oasis of peace, is situated 
in southern Herzegovina and is a protected zone and 
important bird reserve. 

This unique sub-Mediterranean swamp of superb beauty and 
importance accommodates birdwatchers, nature lovers and 
families with children alike.

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Međugorje is located in the mountains near Mostar. 

The small town is incredibly popular with Catholic pilgrims 
- millions of pilgrims have visited the site since 1981, when a 
small group of young people in the village began reporting 
seeing visions of the Virgin Mary on a nearby hillside.

(Read more on: www.medjugorje.hr) 

”MUST SEE” places in BiH »»



»»Perućica in Sutjeska National Park, is one of only two 
remaining mediaeval forests in Europe. 

It is often described as an ancient outdoor museum with a 
magical forest of beautiful 50-meter high spruce and beech, 
200 to 300 year old, trees. The forest is a true gem in terms of 
wildlife and the large number of endemic plants. 

(Read more on : www.greenvisions.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Blagaj Buna is one of the finest examples of an 
underground karst river. It flows out of a 200 m cliff wall 
to become the Buna River. 

Unsurprisingly, the Ottoman sultan was impressed, and 
ordered a tekija to be built right next to it. This 16th 
century house/monastery was built for the Dervish cults 
and is still one of the most mystical places in all of Bosnia 
and Herzegovina.

(Read more on: www.bhtourism.ba) 

”MUST SEE” places in BiH »»



»»Rakitnica River Canyon is one of the deepest and most 
profound gorges in Europe. It is a natural wonderland. The 
entire length of the canyon is lined with endemic types of 
flora and fauna. Bears, wolves, wild boar, pine martins, and 
wild goats all take refuge in this difficult to access canyon. 

As many as 32 endemic plants, flowers, and trees can be 
found in this tiny region of the Dinaric Alps. The crystal 
clear water, fed by the high mountains above, is potable 
width=100% for the whole length of the canyon region. 

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH

»»Vjetrenica Caves, near the small town of Ravno and the 
medieval orthodox monastery of Zavala is the largest cave 
system discovered in Bosnia and Herzegovina. This extensive 
cave system has over 6 kilometres of channels, and the 
stunning main channel stretches over 2.5 kilometres.

Amongst the many archeological discoveries are the ancient 
cave drawings of bears and leopards that are estimated 
to be over 10,000 years old. The many small lakes in the 
caves are home to endemic types of shellfish only found in 
deep underground aquifer systems. (Read more on : www.
bhtourism.ba)

”MUST SEE” places in BiH »»



»»Archaeological excavations began recently near Sarajevo 
in the Visoko Valley at what some believe to be a newly 
discovered pyramid complex, the first such monumental 
ancient structures found in Europe. 

In 2005, Semir Osmanagić put forward his theory that a 
100-meter geometrically-shaped hill with evenly shaped sides 
and corners that point north, south, east and west is an 
ancient man-made structure.

(Read more on : www.piramidasunca.ba)

”MUST SEE” places in BiH »»



»»
”MUST SEE” places in BiH Invest in  

Bosnia and Herzegovina 
Your New  

Opportunity

www.fipa.gov.ba



ABOUT US: 

FIPA MISSION:
Foreign Investment Promotion Agency (FIPA) of Bosnia and Herzegovina (BiH) is a State Agency estab-
lished with the mission to:

-Attract and maximize the flow of foreign direct investment into Bosnia and Herzegovina, and en-
courage existing foreign investors to further expand and develop their businesses in BiH. 
-Facilitate the interaction between public and private sectors, and have an active role in policy ad-
vocacy in order to contribute to continually improving environment for business investment and 
economic development. 
-Promote a positive image of Bosnia and Herzegovina as a country that is attractive to foreign inves-
tors.

FIPA SERVICES
The Agency offers practical assistance in dealing with government institutions, by working directly 
with investors and, more structurally, by assisting the government in improving the legal framework 
for foreign investments. FIPA also assist investors to develop contacts with the public and private sec-
tor.

The fact-sheets with investment-related indicators, matchmaking and sector studies, elaborated by 
FIPA’s experts and independent consultants, ensure that investors are fully aware of the opportunities 
that BiH presents. Moreover, FIPA works alongside the embassies and diplomatic missions of Bosnia and 
Herzegovina that can also help you explore investment opportunities in our country.
FIPA provides data, information, analysis and advice on the business and investment environment, in-
cluding:
-the legal framework for foreign direct investment
-investment incentives 
-economic and business trends 

FIPA identifies and presents available investment opportunities:
-investment projects in the development-phase or ready for implementation
-companies in the process of privatisation
-local companies seeking foreign partners 

FIPA assists both potential investors and those that have already invested in the country through:
-effective networking with both the public and private sector
-linking with governmental and non-governmental institutions to facilitate investment  and busi-
ness development 
-cooperation with local, regional and international organisations to promote and enhance the in-
vestment environment 

To find out more about FIPA’s services, which are all free of charge, contact us directly.

Grbavička 4                                                                         
71000 Sarajevo 

Phone: +387 33 278 080
Fax: +387 33 278 081                                                                     

E-mail: fipa@fipa.gov.ba
www.fipa.gov.ba

FIPA Office Mostar
Knez Višeslava 
88000 Mostar

Phone/Fax: +387 36 558 815

FIPA Office Banja Luka
Jovana Suruutke 13

78000 Banja Luka
Phone/Fax: + 387 51 226 180
Bosnia and Herzegovina                                                  

www.fipa.gov.ba
Follow us on Facebook, YouTube, LinkedIn, Twitter and Instagram


