
We inform you that the FIPA Agency created its profile at Facebook and presented 
its material at Youtube service.

Visit our FACEBOOK PROFILE folow link from our web site. 
 
 
 
 
 
 
 
 

We also inform You that FIPA moved to the new premises located at Grbavička 4, 
Sarajevo.
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New Minister of Economy of Zenica-Doboj Canton visited FIPA

FIPA Activities  »

...and more activities...

 »FIPA participated at a Trilateral Forum 
Saudi Arabia-Serbia-Bosnia and Herzegovina 

 »



New Minister of Economy of Zenica-Doboj 
Canton visited FIPA »

The new Minister of Economy of Zenica-Doboj Canton Zlatko Jelić visited FIPA in order to discuss further cooperation with the 
Agency in identifying new investment projects, which would be presented to interested potential foreign investors in BiH and 
abroad.

The FIPA Director Gordan Milinić informed Mr Jelić on cooperation that FIPA has with municipalities of Zenica-Doboj Canton for 
many years (which are members of the Network of Cooperation for Support to Foreign Investors in BiH), on joint work to remove 
obstacles to foreign investors who are running business in this area as well as on visits to investment locations organized by 
FIPA for foreign investors in 2016. In its database, FIPA currently has 6760 potential foreign investors with whom it has regular 
contacts and offers them investment projects in BiH, including the projects of the Canton.

The Minister Jelić stressed the need for new investments in this Canton. Adoption of the Law on Public-Private Partnership 
provides new opportunities to attract foreign investors.

 It was agreed that the Ministry of Economy of Zenica-Doboj Canton encourage the development of new investment projects in 
various sectors of the economy, so that FIPA had a richer offer for foreign investors. Both institutions will be involved in proposing 
joint events with the aim to present investment opportunities to foreign investors, as well as to strengthen cooperation with 
potential investors from the BiH diaspora originating from this region.

 »



FIPA participated at a Trilateral Forum  
Saudi Arabia-Serbia-Bosnia and Herzegovina  »

Blaženka Mišković, Deputy Director of the Foreign Investment Promotion Agency of BiH (FIPA) took part in a two-day visit of the 
joint delegation of officials and businessmen from Bosnia and Herzegovina and the Republic of Serbia to the Kingdom of Saudi 
Arabia on 29 and 30 January.

The first day of the visit, delegations of the two countries had meetings with the ministers of the Ministry of Environment, Water 
and Agriculture, Ministry of Trade and Investment, the Ministry of Construction and Housing and the Commission for Tourism and 
National Heritage of the Kingdom of Saudi Arabia under the auspices of Sultan bin Salman al Saud.
A meeting with the company SALIC, the largest state-owned company in the field of agriculture, was held in the Ministry of 
Environment, Water and Agriculture. 

Trilateral Forum Saudi Arabia-Serbia-Bosnia and Herzegovina was held the second day of the visit and on this occasion Mrs. 
Mišković had a presentation on investment opportunities in Bosnia and Herzegovina with an emphasis on the sectors of wood 
industry, agriculture, metal sector, energy and tourism.

Numerous contacts were established with businessmen of Saudi Arabia who have expressed interest in investing in BiH.
The delegation of Bosnia and Herzegovina was also composed of representatives of nine BiH companies from the metal sectorr, 
food industry, etc.



FIPA participated at an Economic Forum in 
Poland  »

The Director of the Foreign Investment Promotion Agency of BiH (FIPA) Gordan Milinić participated at the Economic Forum in 
Poland held on 27-28 January 2017 in Rzeszow, Poland.

As participant of the panel on the business climate and investments, the Director Milinić spoke about the advantages of BiH for 
foreign investments, FIPA promotional activities and communication with potential and existing investors, and on the Agency’s 
activities on improving the business environment. In presence of political leaders and investors from all European Union, it was 
also discussed about the fight against corruption, improvement of the business climate, investment infrastructure, investment 
financing and the role of the EU in encouraging investments.

It was concluded that the faster process of accession of Bosnia and Herzegovina to the European Union can certainly contribute 
to the intensification of investing and political stability as one of the biggest obstacles in BiH for more significant investments.
He also made a series of discussions with interested investors and representatives of international institutions, and a special 
interest was shown in spa and medical tourism in BiH.

 »



FIPA signed an Agreement on Cooperation 
with NGO Horizont 2024 »

Recognizing the importance of the NGO sector for the social and economic development of Bosnia and Herzegovina, FIPA has 
signed an Agreement on Cooperation with the Union for the Support to Economic and Social Development Horizont 2024.

By signing this Agreement, FIPA and the Union, together with other institutions and organizations, will be partners in organization 
and implementation of the regional project of “Regional Forum for Market, Investment and Statistics – TIS“ which aims to initiate 
cooperation between institutions in the region for development and organization of concrete regional projects and exchange of 
experiences in the field of market, investment, statistics and NGO sector. This document also foresees cooperation to support 
the development of strategies, plans and projects of the development in the economic and social domains through research and 
analytical work.

Partners will among other participate jointly in determined projects towards donors, sponsors, funds and other institutions.

One of the essential instruments for the realization of this initiative is the organization of conferences and round tables of the 
regional character on the topic of the market, investment and statistics with the aim to contribute to the further affirmation of the 
possibilities of regional markets and opportunities for investing.



FIPA and Ministry of Environment and 
Tourism of FBiH »

The Director of the Foreign Investment Promotion Agency of BiH (FIPA) Gordan Milinić and the Minister of the FBiH Ministry of 
Environment and Tourism Edita Đapo met to discuss joint activities in order to attract foreign investors in projects of tourism 
and environment protection, and to organize joint promotion of the currently available from these fields. Commenting on the 
trend of inflow of foreign investments in BiH in recent years, Mr Milinić pointed out the fact that the political turbulences in the 
second and third quarter of 2016 (organizing a referendum in the function of the election campaign of SNSD, and in this regard 
recalling secession and war by some parties) are directly related to the decline in the inflow of foreign investments. In this period, 
at the beginning of meeting at FIPA, potential investors made questions about the political situation and expressed concern for 
capital that they would eventually invested. Speaking about activities of FIPA on promotion of BiH as an investment location, 
the Director Milinić pointed out among other things that the promotion itself cannot compensate shortcomings of the system, 
and that all relevant institutions should be engaged on the removal of barriers to facilitate running business in our country.In its 
database of contacts, FIPA has 6,700 potential investors with whom it communicates through various communication channels 
on investment opportunities and that FIPA wants to animate to show greater interest in the BiH projects. Among more than 500 
investment projects and locations that FIPA offers to foreign investors, there is a larger number of projects in the field of tourism, 
for which there is a great interest of foreign investors. The Minister presented information on 100 investment projects of the 
Government of FBiH among which there are projects of tourism and the environment, and that the Ministry is currently working 
on creating recycling yards in FBiH.

It was concluded that problems related to the environment protection slow down faster coming of foreign investors in certain 
projects, including some energy projects worth several billion of BAM. It was agreed that FIPA and Ministry jointly participate in 
conferences where projects in the field of tourism and the environment are promoted and where all relevant institutions are trying 
to attract as many foreign investors, and that this year they organize an Investment Conference on investing in tourism in Bosnia 
and Herzegovina.

 »



Meeting of FIPA and CBBiH »
The Director of the Foreign Investment Promotion Agency of BiH (FIPA) Gordan Milinić with his associates and a member of the 
FIPA Board visited the Central Bank of Bosnia and Herzegovina.

At the meeting, Mr Milinić informed the Governor PhD Senad Softić and his associates of the Agency’s activities in the 
field of attracting foreign investors and the support that the Agency provides to investors since starting-up until the project 
implementation. He stressed that the main objectives of FIPA are to bring as much as possible of foreign investors and more 
important increase of foreign investments. Therefore, the Agency has intensified its work and launched activities in order to make 
Bosnia and Herzegovina a better place for a safe investment.

The Governor Softić stressed the importance of improving cooperation among all institutions to improve the inflow of foreign 
investments and to promote Bosnia and Herzegovina as a destination of interest to foreign investors. It is stressed out the 
importance of involving all relevant parties in presenting data that influence the creation of the overall image of BiH and that serve 
as an indicator when making investment decisions.

It was talked on comprehensive statistics managed by the Central Bank of BiH, as one of the important duties, especially 
statistics of direct foreign investments, which occupies an important place in the activities of FIPA. The Agency was informed 
about the advanced statistics related to foreign investments and it was agreed to exchange data in continuing the good 
cooperation between the two institutions.

Taking into account the downward trend in foreign investments in BiH in recent years, participants at the meeting agreed that 
attracting foreign investment is an important task for all institutions of BiH.



FIPA representatives visited the  
Municipality of Lopare »

The Director of the Foreign Investment Promotion Agency of BiH (FIPA) Gordan Milinić with his associates visited the 
Municipality of Lopare, where he met with the Mayor Rado Savić, the President of the Municipal Assembly of Lopare Milenko 
Ristić, and the investor and the vice-president of the Association of Majevičani in Switzerland Stojan Stevanović.

Mr Milinić informed the meeting attendees on the FIPA activities, including promotional activities, carried out by the Agency on 
attracting foreign investments. 
FIPA has recently organized a visit for potential foreign investor to investment locations in the Municipality of Lopare, and also 
has, in its projects base, the projects of this Municipality which offers investors.

The Mayor informed the representatives of FIPA on new projects that they have and for which they are seeking potential the 
investors, as well as on possible greenfield and brownfield locations for investments.

The Municipality has potential for agriculture and food production, then wood and metal-processing sector and the chemical 
industry. Mr Stevanović, in addition to investment and business in Switzerland, has launched a number of projects in Lopare, 
such as investments in tourism and catering, real estate and agriculture, and has presented a new project for production of 
wood and barbecue coal, for which there is great interest at the EU market. FIPA will provide technical support for creation of 
projects, as well as their promotion with the aim to find potential foreign investors. It was agreed to further cooperate with Mr 
Stevanović in organizing and participating in trade shows and conferences of Diaspora. Otherwise, the representative of FIPA has 
made contact with Mr Stevanović during the “Forum of BiH Diaspora in Switzerland”, held on 26 November 2016, organized by 
non-governmental organization “and-platform - Diaspora for the development of Bosnia and Herzegovina” in collaboration with the 
Swiss Agency for Development (SCD).



Business & Investment News  »

 » Business Association of Bosnia and Herzegovina 
is being established

...and more news...

 »Furniture manufacturers of BiH established over 220 
business contacts at the Cologne Fair



Business Association of Bosnia and  
Herzegovina is being established »

At the meeting in the General Consulate of Bosnia and Herzegovina in Frankfurt am Main on 16 January 2017, nine 
representatives of the economy and international politics jointly started establishing Business Association of Bosnia and 
Herzegovina. 
At the constitutional assembly, Mr Clarsen Ratz from Thüringen, graduated economist, was elected president. Ratz’s deputies are 
Franjo Akmadža and Mario Šušak, representatives of the Croatian Business Association in Germany (KWVD e.V.).

The purpose of the Association is to improve BiH and German economic relations, as well as to support the economy in Bosnia 
and Herzegovina.

Representatives of the Presidency of Bosnia and Herzegovina, who also attended this event, will support the future activities 
of the Business Association so that more information about the benefits of the geographical position of a candidate country for 
accession to the EU, are presented to German companies.

Within the initiative of BiH2world, the second “Privredni dan - Business Day” is planned for 26 September 2017 which will 
be held this time in Stuttgart. Next month, the site www.bihwv.de will be launched where will be presented members of the 
Business Association and Business Day of 2017.

 »



Italian investor starts constructing 
production facilities in Usora, BiH »

Italian investor Ferretto Group Central Europe has launched the construction of production facilities in the business zone “Lugovi” 
on area of 12,000 m2. 

Investor operates in the metal sector.



Furniture manufacturers of BiH established 
over 220 business contacts at the Cologne 
Fair »

Companies from Bosnia and Herzegovina that participated at the International Fair of Furniture IMM in Cologne established more 
than 220 business contacts with partners from 48 countries of Europe and the world.

Seven companies presented their export collections such as: Boksit a.d. Milići, Bosnian Beach Board d.o.o. Visoko, FEF Export-
Import d.o.o. Sarajevo, H.M.M. d.o.o. Gradačac, Lignacon d.o.o. Teslić, Namještaj/Solidwood d.d. Gradačac i Woodteam d.o.o. 
Ilijaš.

The importance of exhibition at the fair in Germany shows the fact that in 2016, Bosnia and Herzegovina reached the level of 
export of furniture of around 250 million EUR, of which one third was just export to Germany.



 »Being the crossroads of many civilizations, Bosnia and 
Herzegovina is rich with archaeological remains, from 
the Neolithic, Roman, Illyrian and Medieval periods. 

The most specific and well known are the hand-carved 
tombstones (stećak) that date back over 700 years to the 
Middle Ages. These unique monuments of ancient native 
artistic tradition, which are scattered all around 
Bosnia and Herzegovina, have become almost a national 
symbol. In addition, there are numerous remains of 
medieval towns and castles from same period.

”MUST SEE” places in BiH  »



 »Mostar Old Bridge, in the Old Town in the very centre 
of Mostar, was built in 1566, by the Ottoman architect, 
Mimar Hajrudin, who erected this stone bridge in what was 
then just a small Turkish outpost in southern Bosnia and 
Herzegovina. 

The bridge spans the emerald green waters of the Neretva 
River and came to be known as “Stari Most”, or Old Bridge. 
The outpost grew into a city and was eventually named after 
the bridge - Mostar, or “keeper of the bridge.” Today, this 
bridge is included in the UNESCO World Heritage List. (Read 
more on : www.unesco.org)

”MUST SEE” places in BiH  »



 »
”MUST SEE” places in BiH

 »Počitelj is a unique settlement, listed as a potential UNESCO 
heritage site. The Hadi-Alija Mosque has been reconstructed 
as well as the Šišman-Ibrahimpašina medresa and the Gavran 
Kapetanovi house, all of which are open to visitors. 

The most striking object in Počitelj is the Sahat-kula, a  
silo-shaped fort that towers from the top of the hill 
above the town. It housed watchmen and military to guard 
against possible invasion from the Neretva Valley. Besides its 
stunning oriental architecture and Ottoman feel, Poitelj 
hosts the longest operating art colony in South Eastern 
Europe. 

”MUST SEE” places in BiH  »



 »National park Hutovo Blato, an oasis of peace, is situated 
in southern Herzegovina and is a protected zone and 
important bird reserve. 

This unique sub-Mediterranean swamp of superb beauty and 
importance accommodates birdwatchers, nature lovers and 
families with children alike.

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH  »



 »
”MUST SEE” places in BiH

 »Međugorje is located in the mountains near Mostar. 

The small town is incredibly popular with Catholic pilgrims 
- millions of pilgrims have visited the site since 1981, when a 
small group of young people in the village began reporting 
seeing visions of the Virgin Mary on a nearby hillside.

(Read more on: www.medjugorje.hr) 

”MUST SEE” places in BiH  »



 »Perućica in Sutjeska National Park, is one of only two 
remaining mediaeval forests in Europe. 

It is often described as an ancient outdoor museum with a 
magical forest of beautiful 50-meter high spruce and beech, 
200 to 300 year old, trees. The forest is a true gem in terms of 
wildlife and the large number of endemic plants. 

(Read more on : www.greenvisions.ba)

”MUST SEE” places in BiH  »



 »
”MUST SEE” places in BiH

 »Blagaj Buna is one of the finest examples of an 
underground karst river. It flows out of a 200 m cliff wall 
to become the Buna River. 

Unsurprisingly, the Ottoman sultan was impressed, and 
ordered a tekija to be built right next to it. This 16th 
century house/monastery was built for the Dervish cults 
and is still one of the most mystical places in all of Bosnia 
and Herzegovina.

(Read more on: www.bhtourism.ba) 

”MUST SEE” places in BiH  »



 »Rakitnica River Canyon is one of the deepest and most 
profound gorges in Europe. It is a natural wonderland. The 
entire length of the canyon is lined with endemic types of 
flora and fauna. Bears, wolves, wild boar, pine martins, and 
wild goats all take refuge in this difficult to access canyon. 

As many as 32 endemic plants, flowers, and trees can be 
found in this tiny region of the Dinaric Alps. The crystal 
clear water, fed by the high mountains above, is potable 
width=100% for the whole length of the canyon region. 

(Read more on : www.bhtourism.ba)

”MUST SEE” places in BiH  »



 »
”MUST SEE” places in BiH

 »Vjetrenica Caves, near the small town of Ravno and the 
medieval orthodox monastery of Zavala is the largest cave 
system discovered in Bosnia and Herzegovina. This extensive 
cave system has over 6 kilometres of channels, and the 
stunning main channel stretches over 2.5 kilometres.

Amongst the many archeological discoveries are the ancient 
cave drawings of bears and leopards that are estimated 
to be over 10,000 years old. The many small lakes in the 
caves are home to endemic types of shellfish only found in 
deep underground aquifer systems. (Read more on : www.
bhtourism.ba)

”MUST SEE” places in BiH  »



 »Archaeological excavations began recently near Sarajevo 
in the Visoko Valley at what some believe to be a newly 
discovered pyramid complex, the first such monumental 
ancient structures found in Europe. 

In 2005, Semir Osmanagić put forward his theory that a 
100-meter geometrically-shaped hill with evenly shaped sides 
and corners that point north, south, east and west is an 
ancient man-made structure.

(Read more on : www.piramidasunca.ba)

”MUST SEE” places in BiH  »



 »
”MUST SEE” places in BiH Invest in  

Bosnia and Herzegovina 
Your New  

Opportunity

www.fipa.gov.ba



ABOUT US: 

FIPA MISSION:
Foreign Investment Promotion Agency (FIPA) of Bosnia and Herzegovina (BiH) is a State Agency estab-
lished with the mission to:

-Attract and maximize the flow of foreign direct investment into Bosnia and Herzegovina, and en-
courage existing foreign investors to further expand and develop their businesses in BiH. 
-Facilitate the interaction between public and private sectors, and have an active role in policy ad-
vocacy in order to contribute to continually improving environment for business investment and 
economic development. 
-Promote a positive image of Bosnia and Herzegovina as a country that is attractive to foreign inves-
tors.

FIPA SERVICES
The Agency offers practical assistance in dealing with government institutions, by working directly 
with investors and, more structurally, by assisting the government in improving the legal framework 
for foreign investments. FIPA also assist investors to develop contacts with the public and private sec-
tor.

The fact-sheets with investment-related indicators, matchmaking and sector studies, elaborated by 
FIPA’s experts and independent consultants, ensure that investors are fully aware of the opportunities 
that BiH presents. Moreover, FIPA works alongside the embassies and diplomatic missions of Bosnia and 
Herzegovina that can also help you explore investment opportunities in our country.
FIPA provides data, information, analysis and advice on the business and investment environment, in-
cluding:
-the legal framework for foreign direct investment
-investment incentives 
-economic and business trends 

FIPA identifies and presents available investment opportunities:
-investment projects in the development-phase or ready for implementation
-companies in the process of privatisation
-local companies seeking foreign partners 

FIPA assists both potential investors and those that have already invested in the country through:
-effective networking with both the public and private sector
-linking with governmental and non-governmental institutions to facilitate investment  and busi-
ness development 
-cooperation with local, regional and international organisations to promote and enhance the in-
vestment environment 

To find out more about FIPA’s services, which are all free of charge, contact us directly.

Grbavička 4                                                                         
71000 Sarajevo 

Phone: +387 33 278 080
Fax: +387 33 278 081                                                                     

E-mail: fipa@fipa.gov.ba
www.fipa.gov.ba

FIPA Office Mostar
Knez Višeslava 
88000 Mostar

Phone/Fax: +387 36 558 815

FIPA Office Banja Luka
Jovana Suruutke 13

78000 Banja Luka
Phone/Fax: + 387 51 226 180
Bosnia and Herzegovina                                                  

www.fipa.gov.ba
www.facebook.com/InvestInBiH

www.youtube.com/user/InvestInBiH


